TO PAY A DIVIDEND.
‘():ghlgago Daily Tribune; Mar 1, 1894; ProQuest Historical Newspapers Chicago Tribune (1849 - 1985)

T0 PAY A DIVIDEND.

CREDITORS OF SCHAFFNER & 00.
WILL GET 10 PER OENT.

Levy Mayer Vouchsafes This Information
and the Receiver Makes a General State-
ment=Greenberg Robbers Caught and
Some of the Jewelry Recoversd—ElKins
Talks of the Wickhmn Murdor Cuse=
Furson Quits the Smnallpox Hospitnle
Wil Not Prosecute Zimri Dwiggins.

A dividend probably of 10 per cent will be
declared to the creditors of Herman Schaif-
per & Co. gomne time in March. Itwill be the
first dividend and representatives of the as-
signee say it possibly may be the last. At
anv rate they think little more wili be realized
to the general creditors, Herman Schaliner
& Co. failed in June last with linbilities of
2,300,000, Asa matier of course involved
Jitigation followed. The course of the saine
was so tedious as to leave many of the credit-
ors in doubt as to the condition of affairs.
Mnany questions were put to  the assignee and
in response to these the latter has issued the

following circular: X

To tho Creditors of Herman Schaffner & Co.:
The American Trust and Savings Bank, assigneo
of Herman Schatfner & Co.. having received in-
«uiries as to the status of the estate, informs the
creditors that it hecameo assigneo Juno 3, 1803;
that for six months succeoding the nssignment its
attornoys were almost daily in court oudoavoring
to dispose of a vast nutaber of petitions, contlict-
ing motions, and in the_hostile proceedings over
suventy petitions wero filed by various ereditors
of the “estato seckipg preferences; tho patitions
¢o filed, if sueccossful, would have exhausted
ahout  $100,008 of the availuble assets
of the insolvent estate. These vetitions
were given scparate hoearings and in ne
instance weore any of tho petitions so contosted
Ly tho assignoo allowed, thereby suving the
roater part of the assots of the estatoe for the
»enefit of all the ereditors equally. The assignee
Nov. 18, 1803, filed a report in the County Court
+howing that 838claims were tilod with it ngaiust
said estato. Dec, 18, 1893, the assiznee filed ob-
jections to 110 of said claims. These objections,
like separate suits. have from time to time beon
hoard, and the assiznee has succoeded in dispos-
ing of tho samo as expeditiously as the crowded
condition of the cajvndar in that conrt would
permit. Thero are of tho 110 objections so filed
nbout thirty still undisposed of. Thus far
in disposing of said objections and peti-
tions the assignes has succeeded in reducing the
liabilities of the estate several lundred thousand
doliawrs. The nssignee further informs the cred-
itors that it now has in its possession about
125,000 in cash; that it is reducing all of the
a=sots of the estate as speedily as possible to
money. and that as soon as the remaining objee-
tions to claims and petitions for proferences are
disposed of there will be a second roport made
by this assignee to tho ¢ourt and u dividend dv-
clared iu #aid ostate. No estate has ever before
been ndministered upon in the County Court of
this county in whieh so many disputed auestions
of law and fact have arisen for adjudication.
" ThE AMEEICAN TRUST AND SAVINGS BaNK,

Assignee,

The circular contains no statement as to
the size of the dividend. Levy Mayer, attor-
ney for the assignee, said yesterday: ** The
case is set for hearing March 9, when an at.
teinpt will be made to dispose of unsettled
matters, Shortly aftersard—some time in
March—the first dividend will be declared, 1t
will be 10 per cent, possibly a little more,
‘There is a strong likelihood that not much
more than this will be paid by the estate. Of
the paper held by Schutfner $300,000 was
worthleas when it reached the assiguee. Hold-
ers of collaterals held securities the cost of
which execeded their ciaims by nearly $400,-
0uV.  Their valua declined so mnuch in the
depression of last suinmer that in instances
they were sold out so as to realize less than
the loans they secured.”
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