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GREENEBAU)

Henry and His Company Go Into
Bankruptcy.

Ho Found It Impossible to Stand the
Pressure Any Longer.

Statement of the Assels and Liahilltles
of Mr. Greenchaum and tho
Company.

First Btatement of the German National
—A Dissatisfied Oreditor of
the Fidelity.

IIENRY GREENTEBAUM & CO.
CLUSED AT LAST.

At twenty minutes past 5 yesterday afternoon
the office of the Clerk of the United Statcs
District Conrt for this district was honored by
the presence of Mr. Henry Greenebaum, his
counsel, Mr. Adolph Moses, and his brother,
Mr. David 8, Greenchuum, of New York, Bee
tween themn they managed to carry certain for.
infdablo-looking documents, sehich they depos-
fted with Mr. Bradley, who Ueamed upon them
through his gold spectacles, expressed some
surprize, and turned them over to one of his

dinates for proper nd and entry
on the recorde. The atoresaid documents con-
sisted, 1n brief, of a petition In bankruptey, ae-
companied by the usual schedules of fearfnl
and wonderful make. A reporter for this
paper had recelved an Intimation during the
alternoon of swhat was coming, and had accord-
fugly lain in walt for devclopments, The two
Greenebaums were closeted with Mr. Moses
Auring the entire afternoon, and all attemuts to
get at the principals for the purposes of extend-
ed conversation owere of course frustrated.
Hence it was not untli the hour above named,
and after the hugo document had passed
through official hands, that the reportorial eye
was nllowed to feast ftself on the revelations
thereln recorded, nnd  the reportorfal pencit to
Jot down such portions thercof as will interest
the publie.

TIE PETITIONER,
Henry Greenebsum, represcuts that he, jointly
with Elins Greencbaums and David 8. CGreenc-
baum, were and are copartners uuder the firm-

pame and  style of Houry  Greeme
baum & Co.,, transacting a forelgn  ex-
change, and eral brok btisie

ness In Chicago; that he, jointly with the

others, was and {s & copartner under the firm- °

name and stvle of Greencbaum Bros. & Co.,
dolug a general banking, exchange, and com-
mission business In New York, under the special

t of David 8. Gr L 3 thatthe
metnbers of ruch copartuership owe debts ex-
ceeding $300,000, and are unable to pav them in
full; that Elias Greenevbaum and David 8.
Greencbhaum have refused to join with pe-
titloner fu this petition: that netitioner {s wiil-
fnu to surrender all his joint und special cstate
and effects for the benefit of his creditors, and
desires the benefit of tho provisions of the
Bankrupt law. The petitfoner further rep-
resents that sald  fusolvency was ocea-
stoned by the great tinanclal crisis which lias
provalled for so long and uninterrupted a
period, aud more pnruculnrl?' b{ the recent
suspension of the German Natfonal and German
Savings Banks, The petitloner further states
that the asscts of Hency Greencbaum & Co.
are under special control, while those of
Greencbaum Bros. & Co. are speclally under
thelr control, subject to an assiznment
exccuted and deltvered by Greenchaum Bros.
& Co, for the benefit of thelr creditors to
Abraham Backer, of New York. After stating
tiat the accompanying schedules show true
statements of the debts of both copartnerships,
correet Inventories of thelr cstates, their
{ndividual debts, etc., the petitioner prays that
the rule lerue directed to said Elias Ureene-
bauwm and David 8. Greenchanm, commanding

them to show cause why they should
not be declared  bankruots " for the
causes shown  In  the  petitlon: and

the netiuoner also pravs that, after due vro-
ceedings, he, the sald Kias ureeneoaumn, ana
the sald David B, Greencbaummuy be adjudeed
bankrupts and be discharged irom all thele
debts provable under the Bankrupt law, and
that they wmay be otherwiso entitled toits
benefits.

‘Thio proferred debts of the flrm as shown b
the schedules amount to $243, to clorks for bal-
ance of salary, boaldes an unknown amount for
taxes.

THH SECURED CREDITORS
are as follows:

Securities,  Debls,
dlan Bank of ( 842,000 828,000
Merchants’ National, 43,000
‘orn EXCHANEO veaiee v
Leopold Meyer, nomin: N
Internationa’ I}nnk. nominally.. 2000 1,000
Felsenthial & Kozmluski, nowl-
1,000 540
1.000 b0
. 000 2,600

seeee oo versenes iy

TIIE UNSECURLD CREDITOLS
cinim $111,655.5), Leopold Bloom leading the
list with £10,000, August . Schmidt with 84,500,
and G. J. M. & Co., of Hamburg, with
L 41R.04. The remalnder {a chiclly made up of
swmall amounts, About $10,000 18 owing to for-
cign partics.

ABRETS,
The firm show no interest in Jands except as
hedules of Heury U

.
Canl S handaeesvers 2 vrersers verneneen 8 643
Londs, notes, ete,. of which $142,000 in

1n \West Chlcugo Park bouds and §30,- .

000 in llenry Greencbaum's secured

note.. . 218,381
Ten sha 0

ing Company 1,000
Oftico fixtures (c . 3,040

Tha debts duae the flrm on opén accounta sum
up $10,452.50, mustl)éun account of claims on
foreign banks. The Chicago debtors are: Gooch
$2,558.45; Sturges, $310.10; Franz
& Co., $0,251.88; and Schweltzer &
Beer, $2,407.01,

TIIE ATOCKS

in {ncorporated companies are given as follows:
1,120 sharcs German National Dank of
Chicngu, par valuo 100 (parily pledged),

$140, 000
,703
20 a
Bank of
piodged), cost, vr seeave sarresese 3,037
150 sheres American Cutlery Company,
Chicago, par valus $100 (pledged), codt. 15,000

Tolleverees  ciresrranssnsvocssensess$I88,400

On Dec. 6, 1877, the firm of
t‘nnuuwu HROS, & CO.
posed o Hcma' Gr 1 Eilas Greone-

baun, and David 8. Greencbaum s partuers,
assigzned all tho property, real and persona), of
sald fiem to Abraham™ Backer, of New York
City, In trust, for tho benetlt of their creditors.
Satd rm did a banking business ot No. 13 Wail
streat, New York, under tho special mavage-
ment of David 8, Greencbaum. The petitioner
is unable at this time Lo orescnt au inventory of
the property of the flrmy, or a list uf thelr
creditors, ond prays leave herealter to
flle an amended schodule, elther through
bimsell or Dayid 8. (ircencbaum, ~

‘The flem are indebted 1o the State of IHinols
County of Cook, City of Chicago, and Towo o
West “Chicago for personal-property tax 1or
1577, the awount belng unknown.
TUE LIST OF CRRDITORS HOLDING SECURITIES
is as follows:

Atvert M. l)l{. 83 Fifth avenue; valuo of so-
curitics, §23, ; smount of debt unknown; po-
foner s parly 1o a cootract for which §25,000 in
Gorman National Hank stock js given as security,

y on from $10,000t0

15, W0,
Geran S"Ini. Bank; valos of secarities,

Cfl“{"(:gf).iudg‘bthguo.zw: r‘ul-uul(c un;ln. o

J e ustes; valuo of securitics,

£30,000; debt, $30 secared by trust-deed. '
Conpecticut

4 " H

Mutual Le-Insursnco Company}

valye Of sbcuriticd, 35, 0003 dobl, $5,000; vetured

by truetodeed.
Charles Heuro

cured

tio, Trustce; valuo of securities,

$113, 5005 debts, 3,3 urcd by trust-deea.

German Natlonsl i value of sccurltl
known; de $10,070; coilaterals, 200
Geroan Favinge Bupk stock of 100 ea
ahares Amiencan Cllllt'li Company, $100 b,
covering noto of §25,000 due Jau. 13, 1878, Noto
of Heney Ureenebaum $15,000, due Jan. 19, 18785
coll \! S0 sk American Cutlery Compsay,
and sixty-nine shares Jllinols Stauls-Zaitung stock
o1 $100 each.
Sarsh Greenebaum, Chicago; value of securities
unkuown; swount of debt, 33,000, - Note due in
1882 for woney losncd; collateruls, cadowment
pulicy of 835,400 in (jernan Life-jusurance Come
puny, due 1843,
Helrs of P, F. W. Peck, Chicago; noamount
pecitied, liabllity on t lease for ground,
southwert corner Lake sud LuSaile streets, reut
paid to Nov, 1, 1677,

Unanown, Providence, R. L. ; value of securities,
$5,000; awount of debt, $1,000.

Nicholsa Barry, Cblcague; vsluo of securitles,
$1.000; debt, SUU0.

Yhowws Hoype, Chlcagu; value of sccunties,

T

€13, 000 dnbt, £20,000: secured by atock-coilaterala
and real-gatate securitien,
11is unccenred debts are as followa:
German Natlanal Bank of Chicagn, over-
drafls und notes ... cerend 48,070
-

Elina Gireenelann, jnlll.l..|rl|;1.l:l‘||.tl‘;|;|' 1)
Nenry snd Davld 8, Greenebaum,
Theadare Woil
MoseaBBloom... ..,
teineman, Butzel & Co...
Total.. .. 8110,02¢
™me 1DUAL ]
of Tlenry Greencbauin comprlse the foliowing
real estate:

Lota in ShefMeld'a Addition to Chicago, vacant
raperty, tiver front on North Heaneh, snbicet to
cane for tivo yonrs from May 3, INTH, estimated at
30, Incnmbrance, teust-deed to  Hurman

Schaffner for §30,000, dne Nov, 20, 1R71

1%, I8, and 11y, Boex 2, Domiplek’s
vacant propertys eothmated value, §
diskrion of Jot Subdistsion
14, vneant, 81,:00, Loty 20, 23, 22, and .
Greeneanim's Subdivision of Black 30, . T, Snh.
diviston of See, 7. A9, 14, four bulldlngs: catf.
mated value, $14,000,  incumbranee, tenat.deed
to Jlerman Schafluer, dated Nov. 21, 1877, for
$10.100, due  one  year after dnte. In-
ferent in Blocks 1.2 8.5, 6, and 7,
& Tirrs' Snbdivislon of E. 14 of

in Ilnnsbrough 4
8., i dee. S0, Tawn 40, North Range 11 Ahout
ten new frame bl

Pl
vane, 870,000,  Incumbrance, “tenstodeed 1o
Jlerman Schaner for &40,0H), Interrstan Mock
8, same subdiviaton: estimated value, $R.000;
ruhjecl to Incumhbranes of 4,000, Interest In
other lote and blocks in_same suirlivision, vacant
properiy: estimated value. $50,000¢ abject 10
trastedeed to ‘Fhomne loyno, 250,000, Other
vacant luts §n Dlocks 13, 14, 15, and 10,
Hansbrongh &  Hess'  Subdivision _of E, 4
of B.W, L e, 80, Town 14, Ttange 183
estimated  value,
Northwest 5 of Lol and Lot 20, hoek 15, in
C. T. Subslyision of west 13 See. 17, 145 two-
i equitable Interest tn

Sll';!.um: no_lIncumibrance.
0

rtory and basement brick
Henry Greenebamn & Co. ¢ estimated value, 84,.
000, rubject to incumbrance for $5,000 to Con.
necticat ‘Mutual Life- Insurance Company. Sube
Juta in Oviatt's Subdivision of Lote 41 to 52, in-
clusive, In Mcllroy's Subdivisions eqnitaole inter.
eot 1 L ¢ & Co.} ed value,
€2,000; no Incumbrance, Keventy-four lote in
Mlocks 1, 2, 3, 4, 5, 7, and K, Central Park
Addition to Chlcagn: vacant: estimul«d value,
$100, 000 enbject to truat-deed fo Herman Schan.
ner for $80, ., dated Nov, 20, o due
one year frum sote, with 8 per cent Intereat.
Vacant lots In Peck's Rubdiviston, part ot 5, E, 1§
of 8. E. % Sec. 11, 80, Kl valned at i, 0003
subject to trust-deed to Schuffuer, Nov. 20, 1877,
for €15, 000, due one yearafter date.
crty on Sag. 3, 38, 14, valuednt & ), incnme
bered for 89,300, Lota in Sec, 36, 40, 13, valued
at $8,000, rubject to trust-decd for 81,000, 1

in Alvin Trowheldge & Co.'a Snbdlvision, See,
40, 31, vatued at 24,000, incnmbered for &3, 000
Lot in Bock 4, sforesand, 8500,  Vacant propierty
1 Town of Jeferson, $1.000, incumbrance UM,
Undivided two-thirds tnterest Sn Attlea Hotel, Ats
tics, Ind. 3 thresentory briek bullding, no Ineum.
brance, . Forly acreaof land, deserintion
pot given, value §4,000, . Lota cotnposinz yart of
thes, W, 15 of Sec. i35, Town 0, Ranze L2, 1n the 8fth
division of Idverside, title derl m the Sherif?
of Cook County by deed Aug. 13, 1875 eatimated
waluo 810,000, nd incumbeance, Other Jots In
Hiverside ind Lee's Adidition to Chlcago, $2,600,
HIS PERRONAL PROPERTT,

of bills of exchange, promissory
00,050,085,

o=

consisting
notes, and other securities, foots nr
i The principal {tema are as follows: Heary Wall.
er, Jr. guaranteed by Il Waller, 218005
© George H. Ward, secured by third mort
£15,0003 E. F. Satomon, San Frantlsco, $9,7004
C. F. Lockhart, §4,200: Michael Greenchaum
&, Co., agent, $3,000; Couklin Brotbers & Co.,

2,600
The household gomls;' wearing apparcl, and
Jewelry are valued at 81,230, library atd pletures
at 3105 two horses, 830: ong buguy, $1003
musical instruments, cte., itk
Mr. Ureenchaum also clolms €6,500 from the
West Park Commlssloners for salary as ‘Trens-
urer, and states that several peesons ure indebt-
cd to hln for rents, ete.
Il also schedules the following stocks:
7,120 shares of the Chicago Petrolcum
& Mining Company. psr vaiue 60¢ cach..$ 3,503
160 shates German Natiomal Bank, par
| 15,000
170

dyed)

1 >
Mutual Lifo of New York, on his av
BN 10 N8 TAVOP.. s sssonracsnrs-aseesess$10,000

Same Company, on his life. payable to
Emmly Greencbaum..... . ee.s 20,000
10,000

iife

Cln?'rlcrOnk Life, Hartford, Conn.. on hits
@ sossovvaasersassrnsesasnces o ainsese
National Life of United States of Aterica,

on it oWn IO, coviieesiasiesiioreiie say
New England Mutual, of Bostan, on his

own life, payable to Emily treenchanm. 20,000
Germanta Lifo, on own life (two poil-

CIC8)aes o0 e wees . 16,000
Endowment policy manl;

hisown llfe (pledged 1o Saruh Greene.

DAY sevvererercanecrases vevriasn

Mr. Greenebaum scts forth a clalin azafost the
Clt?' of Chlcago for tunneling LoNalle atreet, for
which suit Is pemiing.  No value is fixed. Ho
has no clafms to property in reverslon, re-
malndor. or sxnoctancy.

A TALK WITIL ML, O,

All the interview that the reporter coula liave
with Mr. llenry Greenebaum oceurred when the
fatter came out of Mr. Moses® office, In come
puny with his brother, on the way to the Dis.
trict Clerk’s oftice.  Under the circumstances,
the conversation was naturatly briet and dise
Juinted. Having learned trom Mr, Moses him-
sell Just what the proceedings were to be, the
reporter Just no time fu getting to work, "Mr,
Greencbaun evidently understoed  that the
news had traveled, .

The reporter’s irstremark was one of surpriso
at the step belug taken, fousmuch as be hod
heard Mr. Greencbaum 1ast week express great
hunefulness.

“ Wed," smd Mr. Greenebaum, *f wo went on
as long as we could, I had hoped to pull
through, but late Just weok ) gave itup. The
fuilurc of tho New York house, the troubles
here fn the German Nattonal and German Sav-
Iuge, slinply made it Smpossible to go on,”

Whig you make any cfforts to secure help
from vour fricnds here !

0 1 thowght of doine that ficst, but [concluded
that it was the worst thing 1 could do, both for

o

IR )

mysclf and my tricils.  No, I preferred to give
up all, ond  start  over amiw.  You
may say | don't Intend to give up.

f1am jn about the same position as Chicago
atter the fire,—destroyed,—and now I've ot to
bulld up agoln, It's rather bard, but 1 don't
feel discournged. ] have no compianints to make
auainst anybedy, and I'll go to work aud risc
acain”

+{aye you any detiuito plans, t‘u, for the
futured .

wNothing Iimmedlate. I shalt devote my time
for the present to giving whatever assistunce
lics in my power to the depositors of the two
banks in‘order that they suay fluslly get dollar
for dollar.”

“Then you attribute your fallure as a firm
'l;rim;i'r,)ally to the failure of the New York

rm

*Yesi to that and tho trounivs nere. yor
several days our finn bere has done little or
nothing. was waiting ¢ determine wacther
1 could go on or not. At last the ingellt-
gence canto that the position of the New York
firm rendered this step necessary, ‘There was
a prospect that the caso would be removed to
New York, and that would have been the means
of slaughtering securitics, causiug largely in-
creascd exponses, and il that.  So I concluled
to take advantage of the Bunkrupt law lere,
give up atl 1 hud for the beuellt of my creditors,
and tuko a fresh start.”

“DIJ the Bloowm suft tor $21.000, and .tho
prmﬁcct ol an carly ]udfmcntnzulnsl you, have
un‘yl ing to du towards liustening matters!®

* Yus, that was one thing that caused us to
tako this step.  Moses Bloum begau suit agalnst
us lor #11,000, owatust we oersonally,
aud $10,000 against toe firm. The mouey
w {Il!ll)’ due  them, snd we could do
nothing wiore than go_into court and confess
judgment. ‘That would have occurred Wedues-
day of this week. § saw it wis no use to run on
any louger, with this und otbier matters staring
mo {u the face, and 1 resolved on theonly course
1eft open for me,—to o into bankruptey.’!

By this thme the Hutle parey hod reachied the
Government Bullding, and further conversation
was out of the question, Mr, Greencbaum hasti.
I{' transacting Lis business with the clerk, and
the reporter sitting hlmsell down to pure over
that petition atd those formidable schedules.
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