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“THE GREENEBAUMS.

A Receiver to Be Appointed for
the Savings Bank.

1ts Oficers Decide that They Will
Make No IResistance.

Tho Only Quostion Is Whether Hoston
or Chase Shall Be Recsiver.

fiistory of the Bank Statement of Its
Asscts and Liabtlities.
Hr, Groensbaum Hopes to Presorve His
Private Banking-House from Ruin,

RECEIVER WANTED.
PROCREDINGS IN COURT.

The caeal visitor at the German Savings Dank
mlerdly niorning woutd probanly have mnoticed
{he rather proteacted shaence of its Presldent, Mr,
Greencbaum, but, unicas he happened (o be of &
gomewhat lnquiting tuen of mind, would not have
remarked upon it .48 & thige to excite wonder or
surptise.  Dut there aro otber people under the
1un besldes casual visitors, and & reporter with
even an ordinarily well trainea nose for news, re-
memberlng himself of the rumots prevatent fors
few days back that Mr. Grecoebaum's troubles had
pot ended with the suspension of the German
Natianal, but would probably be supplemented by
troubic in the mavings bsok, pat this and that
togother, and before long discovered that the
Preslacnt’s withdrawal for long & acason from that
famous back room did indeed mean something, If
the casual visitor alluded to had paesed alonz the
fall in the-City Bollding, opposite Judge Moore's
coart-room, & few minutes beforo 12 o'clock, he
would have acen tho aforesald bank Preaident,
jouking somewhat worried, and holding hurried
conversations with ¥Mr. John Woeluridge, the law.
yer, and a young gentleman by the.nameof $imeon
Strauas, an employe in the hank who has charge of
the mortgage busineds, and who writensitorney.at.
faw after his nswe. Tbe trio were ovidently
walting for eomothing, and it did not take
the  nbiquitous reporter lnn{z to  Ascer-
tin In what corner the wind sat. At
Just 12 o'clock, ho tearned, Mr. Woodtridge wonld
sopear betore Judgo Moore, remind him of an ap-

s nointment for that hour, and pracced to ask thata
tecciver be appolated for the German Havings
Bank, hia regucat beln;i hacked up by certaln rep-
rerentations concocted in the due legsl forms by
certatn -

HERMAN C. BERLS AND FREDERIKA NERLS
dennnitors In tho aforcaaid inatitution. Further
nqniry elicited the information 1bst the bank peo-

se, aware that they had & hard rosd to travel it
hov peraevered in keeping the institution open,
noul!j’m»kr no opposition to the biil, bot would
uletiy Jot the matter take its course. Notice of

ﬁue move on the part of the two deporitors had
been communicated to Lhem at  about 10
yelock, and’ the Interim had been apent
in interviews belween Mr, (ireencbaum and the
fawyern, {n the enures of whith be had come to
inis dcclulnn. Ty the time the re?nr(nr had pusted
timanlf on the prellminaries, the hauds of thd
watchen and clocks in the City-Hall which niani.
feated any praper _regard for regularily indieated
that 1he hour of 12 had arrived, and 8 faw Injnutes
Iater the three inccasant talkeew aforceald, joined
by several othors who represented deposstors and
who liad heen informed an to what was going on,
presegted thomeelves before Judgo Moore, wnd the
court pracerdines n the case of the German Save
faga Bunk pegam,

i MR, WOODBRIDGR

slarled off by reading the titlc of the bill, mating

that 1t wan bhranghi by two depositors in the hank.
that it alleged Insdlvency nnd susnension, and
prayed for the appointment of a Receiver to wind
up the institution. A subsequent.examination of
tho cfocunent shofed that the aforenard Ierman

G'. :\ml Frederika Derls set up the following etate

of facta:

The hank was organized with & capital of $200, -
0U0 to o n pavines brsiness.  According 1o the
charter, the eaplial anid one-third of the dennsits
were regnired to be fuvested in United States,

State, City of Chieagn, or county bonds; and, in

making losns on real eostate, tho charter re-
guired reentition of at least double the amount
of the loan, and, in case of Jmpalrment of
stock, stockholders shonid be required to make
o) ruch defleiencion within thirty days. The

i1l went on to stata that 1he capiral” stock of the
metitution In: 1, 00, nm(y ould up, and that the
foltowing gendlemen compelae the Board of Directe
ore: tienry Gracnehaum, Thomas floyne, I'eter

fchuttter, Frederiek Letz, Joseph Licbeustein, 1.

G, tanlield, dtmon Floeshieim, llenry M Iart,

sulm Herting. Elins Greenchaum, A, Wise, and

amen T, Moynes that oua. Charles Wirth Is alxo
putdished as o Director, whilo in truth he has been
ceadd i Jout time, The bill then went on to stute
that tho arators deposited $$44. 42 prior to Oct. €,

1837, that they hed given the thiny days’ notice,

but were persuaded  on the Gth of Octuber by tue

aforcsntd llunr{ Greencbaum  to take a
new book  ond ' contivue the . deposit, the
1 ilen {sing am an in.

ry €

ducement to permit them Lo druw out thelrinonev
at any time witsout notice; that the oratore con-
senfed updn that underswanding onlyi that on
Faturday they upplod for the mancy, which
tefused them, the sald Qreennbaum offering
themn instead a worteage or trust-decd for K00,
secured on o lot neur Yomboidt Park, Thin the
-oratote would not accent, aud another demand was
made for tho moncy, which the said (ireenebanm
promived to pay on the 4th Inst, Whan rlemand
was mode oy that day, tho bank refused to puy,
slieging that it bad no shoney, ‘Fha bill alan wtated
that the amount due depositors is $:340,000, and
the uamber of depositors about 2,200 ti
bank bas wade lowns on insnicient aecoritl
that the assuts have constantly depreciated; thal
no&mrl. of the capital stock or deposita is invested
in Gnited States, county, or city bunds; that the
batk has psid & lures Bnount of money tu the

rejudico of the urators und athee unpald depon-
torw; thal it woultd iake furthier paymnrats unjess
gistrained by the Court; that the bank wan insnl.
vant, und tho Asseta would continuv to depreclale
unloss the afticers ween restralnod from dolng

further uild », e
bt} closed with tho formal prayer for a Jtecelver,
wrlt of temporaty injunctlon, ete,;

Mr, Stiaves, gepruvefiting the bank, said tha
ofticers of that institution consented to the spe
ﬁ'l{f‘mm‘ of a Recelver, and would mako no con-

a

NOMINATIONS, -

Mr. Woddbridge nomlnated B3r, Samael B,
Chase, the absteact man,
Mr. Mosgs, representing & large number of de-
sltors, moved tho apoolntinent of Mr N
urtou, and procacided Lo apeak of his qualifca-
one for tho position, meatloning the fact that Mr.
orton had wuund ur the Chicago Fire-1nsurancy
'umpany to the satisfaction of its creditors, bo-
sidea asslating in the cloalng up of several alm-
iar tostitutions., s

Mr, Woudbridge had but oae objection to Mr,
Horton, and that was that his partngr, the Hoa,
Thomas loyne, was Vice-President of this bank,
and, he thought, & stockholder, wilh a, possibiilty
of becoming personally liaple,  Undor thi
tunnstances, ho did not think Mr, ilorton would
wish tho poaition.
lon's honesty and competoncy, there could be no
Question, as everybody knew him to bo an unex-
eeptionable gentleman,

Mr. Magrader, reoresenting deposlts to the
amiount of $3,000, inderscd Mr. Hortow's nomina.

on.
. Mr. Strauss claimed that the bank was fully able
to pay 100 cents on the dollsr, if the Hecelver ap-
inted should handle the asscts Judiciously, and
atill sare the stwckholders. "Theréhad Leen
s tromenduus strain on the bauk, owin,
to a combination of circumstanccs over whic
the ulicers bad no control, the resull of whith
continuous straln was this spplication for a Re.
celver, The sesets wero na condition to warrant
bl in saying that the depovitors would oe paid In
fuil, and thag the stockholders would also receive
qulte .1"1( share. In thle matter of the appolut.
meat of a Recelver the vauk Lad no cholce, but
&ucontonl to leave the matter entizely 10 Lhe

urt,

Me. Moses remarked that 3ir, 1orton's’ reputa.
tlon wss a sufiicient refutation of Lhe insinuation
that he would boe tnflueuced by reason of hie busie
ntss connection with Mr, Hoyue.

Mr.” Woodbridze sald ho had stated the objection
4 peoplo outalde would view it, and he did not
belicve that Me, Horton, under the circumstances,
would gccept the positiun. Personslly, be ha
thu highest tegard for both Mr, Morton aud Mr.
llog:., wtd whils ho knew both of thetn too well
1o bellevy that there would bo any lack of zeal vn
Mr. Mortuu's part in holding Mr. toyne on his
stock lability, still the pubiic would argue difer-
sutly, sod it would be a ditlicult watter 10 persuade
:bewn to the contrary,  No objection could possibly
00 urged sgainet Mr. Chasy, and ho would ruspect-
{fully wak ls appointment. -

Mr, Magruder sald ke had been informed that
Hoynos wys uot the Vice-President of tho
unk, and he did nut beileve bo was s stockboldee.

AMr, Woodbridio said bis nyme was bublished as
iolzlkr:cwt aud a stockbulder fu the bank's pass

Mr. Magruder could see no lmproprlety in Mr.
Hortow's sppointinent in auy case, It was Mr.
Hurion who wpuld act as lccelver, snd not Mr.

yoc,

0
o ::mf:‘:«':f inqulrca bow much the depoalts
ogroidxo teplisd that they figured up

Mr. W

some $300,
£. Btrauss said 1t was $350, 000,

The Court reaiarked that be knew both of the
Eentlemen to be well qualuded for the position, and
Raked Mr.' Woodbridge if be xnew anythingasto
the smount of the asscls.

Mr. Woodbridgo thought the bank was insolvent.

Mr. Btrauas sugzcsted that Mr. Gresucbaum,
#bo was prescal, shuuld make s statement,
‘e'f‘l::n(:uun sigulficd bls spproval of the sug-

. (Ireenebaum stated that the amount duo de-
oosvilore v?- $350,000. 'The capital vtock was
$-00,000, invested fu_the bouk Lullding on Filth
- dveuus, which was uniocumbered sud stood fn\
fameoftho bank. 1tsorizinslcost was §143, 000, vu!
1t stood en the'books at $200, 000. Inconsequencs uf
the sbrinkage in roal-estalo values, bo presumed
gxen Lad been s depreciation of pcrlutu $50, 000

49 pyongEty, 125 sapeis amoupis o betysea

Atlead * 50 €00 wonld
rav off the
ekl
on the

400,00 and £ 0,000,
Ied, e themeny, vtih woals
ra. nnd fenve S1C0LLLO o o
would actordingiy get K0 cen

ore, Wi
dollar,

Mr. Dlanke, Mr. Wondbridze's partner, thovrght
It would piece Mr, Hlorton In s very delicate pose
tion when, la the course of crents, it whoald be-
tome necesrary for him Lo sue s r.’ulnrr.

Mr. Magrader sald he had been fnformed by Me,
Greenebaum that
it MOYNE HIAD RESIGNED 1118 POSITION A%

VICE-PRESIDRNT.

Mr, Greenebann replicd taal such waa the canre,

Mr. Woodbridge asked If he was not still a
stockholder,

Mr, Greenebaum sald he was not, at presant.
When everything was _running mmoothly. before
tho inat fluery nthe German Natlondl's sflaies,
Mr, Hlorne retired, havinsg stond by the ravings
bank during Its troubles in the summer and carly
fall. Mz, Greenchaum added that they had bzen
nble to meet every notlce until Thuredsy. Then
they became aut{afiea that they could not vay
$:530,000 [n thirty days, the time being too lim-
ited to atlow of converting the asacte tnto that
nmount of rcady cash, ant they became Aatlated
that, 1n Jnstice” to nll the depneitors, the bank
should be put In the hands of a ltecciver, In the
lonz run on the bank the amount due depositord
333 veen worn down (rom 81,000,000 to $350, -

Me. Gireencbaum stated that he knew the de-
positors veer well, and was astiafled that elther of
he pontlemen nominated would be thoroaghly sat.
sfaciory to them.  As for himaeelf, he was willing
0 give all tha time that might be retrnud of him
o asalst {n converting the asseta withoat hope of
reward Hils desire wasthat overy depositor shonld
iﬂ 100 centa on Lhe dollar, snd e pledged bila

onor that they would obtain that,

Mr, Moses sald lie believed Me Hoyne would not
only be eager to fentsh Me llatten information,
but from his knowledze of the hanke, he wonld
bo able 1o do eo Inatead of Mr. Hovne's
business coanection with Mr. Itorton
an objection to the latter's appointment, It wou
reaily be a recommendation.  Bulh of the gentls-
men, &s everybody knewy, wero above even tug
suvplclon of wrongdoing

THE COURT REMARRED
that the expericnce of Ui fast few monthe had
given him vome vary definite views un (he subject
of Hecelvers, capecially Lhore of anvings banks
1n all cases the Court wonld respect the wishes of
both pacties o A considerable extent, and, Lo v stil)
greater extent, the wishes of the depomtors. The
men nominated shonlt be personn 1y whom the de-
pusltors had every confidence.  Me. llocton e huwl.
ness  connection  with A,
very strong onjection, At
nel would, 0 ;0!
make a firel rate Jlecetver, It Me. Greenctanm’
statement was correct, the stuckholders t .
selves oughl to he heard in this matter, het
they had s great an interest at atake as anybo
elee, If not greater. In thin cuse, the nfilcers
stuted that efhee nomines wonld be acceptable
On Lhe une hand were partics representing 815,000
of claims, while on the othurthe claimw amounted
to some $1,0600. If further consultation was
mouriht neceseary, the matter could.go over until
morning. .

Messrs. Sisson and Woodbeldga (avored the
iden of & posiponement for the purpose of getting
furthes cxpressions from depositors.

Mr. Blanke at the of
Mtr. Horton would give rine to a good deal of nn-
favorali'e, nllhuuq- unjust, tatk about there being
a jub in the thjng Lo ran the institution in the intee-
est of the uld vflicera.

Mr. Greenebuun sald he conld call all the de-
ositors toucthee beforn morning, and bolieved
haey would accept any man ke might recommend
In Anawer to & question from one of thu lawyers,

he said he had made no assiznment (o Mr. Horton.

The Court remneked that, Inasinnch as thers was
adivision of rontiment, and remarke had heen
made in regard to Jobs, he wonid wait a litthe
while and ascertaln mose of the lecling of the de-
positors.

After some further talle, the matter went over,
witi) 2.40 o'cluck in the afternoon.

Shortly after the hour appointed the na‘llu
came together, and Mr., Woodbridge stated that
thoy had been

UNARLE TO AOREE.

Mr. Mosca said Uy had sean depositars whote
claims amountea to 850,000, and Lhey wers all in
favor of Mr. llorton, and had slgned ‘s statement
to that effect.

. Mr. Lackner, raprescnting a numbder of deposit-
ors, objccted to Mr. Hortor ¢n the gronnd *hat he
wad Mr. Hoyne's partner.  Circumsiances would
probably ariee in which Mr. Horton would Lave to
suo'Mr. Hoyne, and he wonld « placed In a de
cidedly disagrecable poeitlon Te dld not think
his swould be judect . bolh for that
rearun and for the other reason that nobody shoutd
he appointed to tho position who had » bead.
vinars of the bank officers. The han! -sas gener-
ally known as tircensbaum's tank * “.as condition
waonld have to be closely tnguired into, and 1o ad.
viser of Mr. Greenebaum should bo appointed to
wind up il affalrs.

Jungo Van Huren, for the bang, denied that
Itoyne, llorton & Hoype had been fte legntnd.
visera. 1le had aeted in_that capncity himaell
The opparcat abjection to Mr. lorton was realty
an argniment in his favor, since 1t would s jo
his and his partoers’ intarcat to wind p
the institutlon &w cconomically as poerlble. nnd
thus decreaso the stock lability, Several of the

-depositors hind 1old oy they were in favor of Mr,

Harton. There wero no charges of srookedness
n the bLiIE but it wan anl{ o cnne where an inetie
tution would 11 the end, with carcful mauagement,
pa}y depositors dollar fordollar.

{r. Woodbridge stated tuat the bil) charged in.
eolvency. * Mr Oreencbaum had met hitn in the
morning, when the original bill was drawn up,
containing sume allegations whick were afterwards
stritken out  Mr. Greenebanm  asked thi 12
o'vlock to see I he couldn’t pay At the morning
c 1, urcent: D a willlng-
nere to accept anybudy for Recelver whom lﬁn
othee aide mizht name, provided he was an honest,

[ an The 1 of Mr, llorton
wonld give rlae tn the remnrk that the bank wan to
he woand up in Mir. Girecnebaum's intercet, and the
ward **ring** would bo In peoule's mouths,

RUDGR MOORR
thonght it eepecially proner in theas caees to pay
tespect 1o the wishes of Lhe depositors, l[ elther
) fe tat it

of the was ob) e doy
are, that fact could bo learned by this morning, {f
thn matter wero Yonlpnned. In ceriain rasce, l?n
Court had taken Jndependent action, and, ufléae
the |:n‘l’lu conld agree, he ahoald do eo nnlr;.

0;

I was 0 ALY nany

fndependent nppomlmnnt{he Court might make,

“Ilin Canrt reterred to the only objection azmast
Mr. tlortop, on the ground bt he wuss pariner
of Mr. lln{ne. s atncsholdar in tho hank, wnd 1o
the only objection to Mr. Clane, vix : that he had
nold absitacts at a pretty good pnco. e did not
think the latter objection of nny welsht whatcerer,
Either gentlemun_would, in hls optnion, make &
wond lleegiver.  The mnjority of the deposions sa
far, howdler, wera clearly 1u favar of Me. lorton,
bt If thern wore others whownnted to he heard boe
fora the sppointinen), the matter conld be post.
poned unthl this smorning. fla did not sce thatany-
nody wauld suifer by tha delay, and, as Col  Shire
ley had stated that fia denired W consult wish his
clicuts, and as thicre worn probably othure in tho
same position, he wonld let tha mailer go over
unthl this morning,
« The quuuogwnll accordingly como up agsinthis
morning.
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