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INISTORICAL. .
A SHAICH OF THB INSTITUTION,

The career vl the Gegoan Suvinge Bank extends
over u period of not quile elght yeurs, 1t oblaimed
1ta chartes fren tho Levislature fu 1863, And it
was only aftcs » bitter and protracted sirugglo that
the act was pareed.  When llenry Greenebaum
went to Springleld tosccure the paseage of the
chatter, he found an caceedicyly activa and well
oryanized opponition agaiost bim, Sidway,(laines,
and others who wera Iargely tnicresicd In the Flate
Savings Institutiun, did not want snother Rich-
moud in the fcld, aud they moved heaven and
earth 10 prevent Henry from obtalning an ordi-
pary cbarler, lo bLad, lowever, some #trong

political  backisg, and bhis opponents dis-
covered  that they coald  not  crush
bim out. bBo tbey Guslly agreed -opon &

compromise by which he was graniced & cast-fron
charter loaded duwn with provisions and techal-
calitics, 'Flis Qrecoebaum ntcu;{}: 10 the sure
prise of thu other fcllows, who eved that ho
would abandon the ticld and leave them 1o tbe
:ujoylmnl of what they believed tu be a wo-
nouoly. .

TOR CHARTER.

The corporstors mentioncd in the chartor were
Pelor Schuttier, A, C. Hesing, Francle lhu‘-.’ Ed.
watd B, Naloinon, Reuben llubel, Cbarles Wicth,
sud Aantou Schott. ‘I'te charter provided that the
capltal stuck should be $200, 000, thuugh the tlom.
sauy was empowered o focrease it o 300, V00
lr thoy saw Bl T'bo bank could own rcal eatato
o perpetuny  suiticieut to sccomwmodato  the
vulldivg iIn which tho business of the fnstitus
tion was conducted. Nouther real estate should
tbu bask save hat which it

e in payment of loavs, snd this
cuuld Dot bo held for apy lunger tline than was
neceaasry to dispusc of it. 1t wis further pro-
vided that tuers sbould be ton Dirccture, each ,of
whom sbould be & stockbolder, and also s realdent
and freeholder to tbe extent of $5,000 worth of
upincunbercd real estate ia the county,
ftal stock and sny incresso thesclo was
vested in United btatcs boods, or State, county,
or dll obligations, It was forther pl:ovhlcd}hnl

third of the d e » in

wight tak

04
siniliar securitics, aud st o tino should the ds..
poslt labilily exceed ton tlues the amount of the
capitalsud surplus. Another provision ized tho
the stockbolders to the swouat

3 them  reaponsl-

and publication thereof io w Chlcago ucwapaper.
1t wan furtber providcd that once s year the

sbould mako & swurn ststement of its conditlon to
[u. Auditor of State, and he was smpoweied tu

examine [nto ita nfinlra whenever he stw At todo
#0. Furthis servien he wa<centitied to chargn §5
prr day and theea centn per mile mileage,
DRGANIZED.
The charier Iay donmant for faliy 3 vear after it
» witen Il-nrry fitsanehinm undertook to
he ik, Dartng the mmamerofl 1870 he
ruceeded In placing all the etock, ant un A
. the bink was opened for Lusin
Heary Greenebanm Preetient and raham W
Cashiler, It was Jocated on  the cornar of
fa and  Lake streets, dumnnll{ opposite
the  Marine  Hank Duilding. fnving 2
welt known  and  teeponsibie  Direclory,  and
ita Prastient heinit on the tidal-wava of copnlanty
and proeperity, the bank at.once became a favarity
smnge our  indostriodn and  trural Gierman
poualation. Nothing ocenrred to produce 3 Jar in
the manatement of the Lanx until the < ig fire,
a rhort time sfter which the [nsutution waa re-
upeneil tor ineiness in ths flaie Botlding, on Canal
atreet, just north of Handciph  Here ite business
rapldly extended Duriez the suminer of (W72
the bank lurclu-nl the property on Fifth avenue.
betiwren 'I-hiu%nm and Randoiph streets. having
A frontare of elzhity feet, 05 which 1t erected one
of the most commodious and best arranged hank-
ing-oflces s the city. In January, 1873, &
Fin  was atasted  on  the  institution 1t
only lasted a few d-{n. o vauile  wors
full of currency, and ench depusttor was paidof 1o
full on preseutation of his buuk. In the tali of the
same year gccurred the panie, from the efects of
which the cocnlry hus not yet fally recovered. In
coumon with the other savinm-banks, the German
Haringa indietéd on a rizid adherence tc the *uie
ihat Ustety dave notice shivuld ve siven The panie
wid gone tirough without any serious dificalty,
ant nothing oceurred 10 mar the felicity of
the institutlon, rave the pradual  decilne tn
the value of real estate, unttl fail-
fire of & darge - savitgs.-bank in 5t Lol
in July Jast. The depusita on  the 1t
of that month amounted te §U50,000, The St
Louls tidings Lad a Jepressing effect on savings.
bank depositors generaily, and -J:rmnll n com-
menced,  Dorlng the months of July, Aukuet. and
September e depoeits ean duwn a lillle over
$2:0,000. Since then the run lc-ulln:d increased
speed, anin a little over ten weeks the deposite
were reduced s0me $300,000, or at the rate of
$0,000 per day.
FOR TIIR TURPOSE OF COMPARISON

the following tables are ¢iven showlog the condi-
tton of the bank Sept 20 and Dec. 8. Atthecluse
of b on the firat tluned date the balance
aneet exhibited, °

>

AsamTa.

Cathon hand. ... .00
Cnati 0n deposis with Bi
‘Trust Company . . .o
cm- ot depund with Corn Ezchin
Cushon depastt with (ierman Katlonai ft
(.u_\h:n,de uslt witl Urecacbaum Jiros
e

L. 83,U0
market
VAluS, . L e . Low
§0wrCIiy o Chicdo o per cent ecrtifcates.... U
140,003 West Chicagu 7 ber cent boudeat parg
Market value 1G9, and intesest alnce July L., 140,00
Losnsoun lates: Lo 83,430
irat o
p 317,120
PAfEm . L e e .. 5,208
Coit uf real ealaie ohtained under foreciosire,
un which there will be iy Tus .. 250

. L
Cost uf hank-bulldiug, netting 8 per cent ov
sud wbove taxes. .

LIARILITIES.

Tald-np capita
Burplus capltal
Undivided pronta. ..
Duw

", 387

0
AL tbe close of hnaineas Thursday evening
condition of the Immullu:n'y:u;
as .

toe

In ete.

illis recelyable

Tiine loans on ¢
ten

Cash on Niand,
Furniture..
2 .

e
Inoterest..

LaBILITIZ:
erman Natlonal ........
Gireencbaum Uros. & Co.

s payabl
ock caplin 200,000
terntve fun 16,000
Profit and loss. B
AYInRs depo! 331,513
Time certific Ul
unpald . 239
0

CAIIOADE seaies sirastarorsosrsrcsssessironcsosanse 8
Kents

$C42,815
From an inepection of the two tahles it will be
the cash on hand dwindled fromn $47,000
the Government bonds from $556, to
rg, and the other bonda from $140,000 to
,000. The bills recetvable, which are secured
by first morigage, show a redoction of , 000,
The entire capital stock ininveated in the bank
building, whichi, it is stated, nets 0 per cont over
and above taxes.
THE BTOCKIIOLDERS,
as appoarn from the stock ledwer, are as follows:
August Heck, 10 shares; Mina Bahe, 1; Chatles
Tecker,10; Matthias Cossman, 13 Jehn Deschauer,
$: Lambert Eliel, 73 Conraa Folz, 30; Furst &
Headley, 20; J. L. Gntzert, 23 ilnllm-nrrcne-
win, 23 Emma Qreenebauin, 6; Emily Greene-
beum, G; Eliss b 53 lenry G
partm & Co.. 68; leury Greenebaum, 1,130;
Greenebanm Bros & Co., 50; F. Q. Hoyne, 256;
T. Iloyne, 63; John llenf. 10: John teriing,

.»ilzlluvl Drothers, 20; Henry Kerber, 5: Joseph
Licbensiciu, 30: 11, ! Leapold, §0; Leopold, Kub
t s Otle Mutschlechner, 63

Co . 107 Otto

s 1. 2; ¥, Madlener, 6; G. Newhal
47; 2: R Rubel, 10 J. Rothec!
C. R, Stecle, Louis Eucs, 20: C.

Jr. 1 Peter Schuttler, 603
Wolf £chacfor, 1: Charles Wir
50; Conrad V wakt, 2; b
Abraham \‘ho, K5,

Mayer.

), Jr.,
ila, 6%

h
A. Bpring,

The  oflicgrs and Directors are: llenry Greene.
Srenldent; Carten Warth, Viee-President:
ireenchaum, Comptroller; A. Wine, Cashler;
er Bchntler, Josenh Licbensteln, Simon Flor-
sheim. Neory i\'. Haort, John MHerting, James T,
Hovne, and the bank officers named above, Direct.
ors, Mr. Thomus lloyns was the First Vice-
Prealdent until about ten days ago, when he sold
bis atock aud retired, )

baum,
Eh
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