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ISAAC'S ANSWER,
ANOTITER PIASN OF THE GRELNEDATM WAR,
The troable i tho family of the Grecucbaums,
the well-known Hobrew bahkars of Chieago, has
attracted considorablo attontion, as well on ac-
~count of tho prominenco of the partics as by
resson of the Intoreating dovelopments brought
forth by tho legal procoedings now pending.
BSome months ago Inaac Greenecbaum fikd a bilt
ngninet bis brothors lHonry and David, sotting
forth tho {fact of his partoerskip in
thoir bankt i harging Heury with
anything but brotherly trestment, and asking
that they ba compelled to rouder an sccount
and pay over his share in the profits of tho busi-
noss, which has been very large and prosperous,
‘To thia bitl Henry filed au answer, denving
lsaac’s partnorship and repudiating the claim.
110 also published o card in the newspapers, and
Isanc followod suit. Now comes Isnao with an
amended bill, which he flled yesterday in the
(‘-;!{'C:ilﬁgﬂmﬁ through Lis attorney, Arthur WV,
il

Aggravated by his brothor's contomptuous
treatinent of him, aud swarting under a seuse
of prievous wrong,

15AAC'S AECOND BILL
18 IAT MOV BpIY iuAn tho urst, and eontaing
somo statenonts which will create surprise in o
community whera the name of Menry Greauo-
baum has alwaya beon associated with great
woalth and financinl capacity, Isnac, who wasg
an active member of the firm for somo yenrs,
and thus acquired a knowledge of the inside
workings, is uow moved to spcak plainly of cor-
tain matters which have not hofore hoon made
public, In his nmend&lhlll ho states that Houry
an th6 bankine busl onn
vory small capital, and, being active and
shrowd, lad * kept Ha  oredit and his
standing good throogh all sorts of finau-
cisl shonle, '~ but “at last, owing to
various unsuccessful spoalations aud hoavy
losses, incurred, as Isano myw, partly through
Henry's temority, and not o little througl hin
great outlay for incroasivg Us popularity and
for realizing his volttical saprations and pro-
Jocts, the firm of Henry Urestbaum & Co., in
August, 1869, fonnd iteolf almos wholly without
cash capital of it own, much of ‘he caplm have
ing heen connumed in starting tho Now York
banking-house of @ ‘ Brow. & Co.,
while heavy Josees had been meb with in Chi-
cago through advances to borawors who
quently becamno aut baikrapt,
one of them ** stieking " tho frm by §40,000, :
and another for 820,000, At this‘ime [sano
yiolded to 1lonry’s solicitations and cut his for-
uues with the struggliog coucern, Lo proca-
rioun condition of which way, Lo save,carefully
coucealod from him, nor did he lear.is ypi]
long atterwards, when ho discoverod thiworth.
lesvniess of much of the paper entered upny tho
books ay ** asuets,”

Inunc does not claum to hava contribnto any
clluul In mouney, but ho was no disndvantag 6
this account, for the Louss bad no cajtal
of ity owu mave tho valueless securyey
above referred to. I'ho sboals wore parg]
with safety, and efuco Issec's conuact?u
with tho hioiiso & large capital bias beon accum.

‘ lated in tho way of profits, and it is tho shari

of those that Ysasc sucs for, 1l complatus tha

- he has never had an accounting, or division, ot
settlemont of any kind, and hes never given »
releasa or satisfaction,and loury's statomonts to
tho contrary are wholly untruo,

Isano procceds to way tunt Henry and Dayid
endeavorod to wako up their losses by

HEAL ESTATE HUECULATIONG T
AMODR tnese, 8 Nas besn phown holoro, woro
Honry's happy blending of the functions of
West Chicago T'ark Commissioner with his
udgmont 10 buying lands adjacent to tho parks.

Wlile Henry was bending Lis energies in this
protitablo diroction Isauo was atlouding to
tho ¢ of tho banking Lusl

g ive
ing, be says, his entire timo to it, not asn ngc:- !

vaut or beueticiary, but as a coportnor, ‘Tho
contreot betwoen Isaaoaud Menry tho former
alloges to bavo been a snare into which his
brother entrappod him., Ho trusted implicitly to
Heury's good falth, but fiuds e was decoived
aud imposed upon, both as to the kind of con-
tract be was sicniug and us to the oactual
capital of the coucorn, which panuned out
very poorly, Tho business, Isasc claims,
was built up mainly by his own devotion
and influence, aud, during the six years that Lo
thuslabored, there never was a protenso or a hint
that bie was not & member of the firm and enti-
.Uad to kis full share in the profts. All such

tetonses now made hy Haney ato, aéconling to
Yanc's bill, mere abifta swhich IL. G. roaonec'l to
to dofraud I. Q. of his righta,

HMENRY'A ALLEGATION N 1
that Isaso sceoptod the Vice-Lresldency or zuo |
German National Dank at s_yostly salary of
#6,000 in lion of all sharo in tho profits, Isano |

ronoincos utterly falso, and eays that both.
Flom'y and himsolf wore to sorve withont nh\ry‘i
drawing only snch money as Wwas mnooda
for thoir personal noes. In short, ho never
agrood to sorve 1. G, & Co, daring tho yoars
1872 and 1873 for n spocifio ralarv. Certain
papers, purportlue; to be a dissolution of part-
norship and a limitation of tho contract, leanc
declaros to hayo been signed by bim through
error and misapprohension, and under protest
madoe by him at the time ; that thoy wero fraud.
nlently procured by Henry; that tho statomenta
thorein aro untrus, aud that tha papers aro null
and void, In.tho }angu:\go of tho bill, Henry
araftily surprised tho busy Isnao, jand took a
wrangful ndvantage of him. Isaac, marcaver,
denioa that ho over receivod the aim of $24,798,«
thijon the 22d of January,1874,50r suy other sum,
48 his sharo {n tho profits.

‘The bill gises s history of tho manner in
which

BLIAS OREENEDAUM
was taken into tho firm, nnd how ho Aoswored
lonry's utgont call for help st a timo when
thero was a run on tho Gorman Savings Bauk,
and fents woro felt that thero would be a run on
the German Nations! aleo, Theao were critical
timea—the winter of 1873—with the Greencbanm
family, avd Iienry had to call largely on his
frienda for pssintanco.  Elias boesmo connected
with tho business ns a pariner, and Isnso
charges that IHenry, in order 1o show
Elias  that evorfthing wns lovely, en.
tored real estato upon the books, and
*“marked it up* so as to rhow s gain of
sovoral huodred thousand dollars, Tho end
seenied lo juatify the’ineans: ot ail evouts,
Honry's strategy had tho deeited effoct, and the
crials wna aucceesfully passod.

Isono cannot got over
TIOSE TAPLOS o
which Henry induced him to sign, 1o ropmes
that b trusted to hia Lrother's honor asd in-
tegrity, and to bia solomu pledgo that the s3p0r8
should never be umed to his projudive The
partoorship was undstatood to be puﬂlﬂﬂﬁﬂn
amd it ia untrue, ho wasn, that he eve roceivo
any monoy oa & bounty or gratuity, OF i any
otlier way thaw ae bis shiseo of th0 profits,
Tho agreoment letwoen Ilepry 8ntd  Eling
wia kopt o secrot from Isane, 8nd to this
daythore has been no diseolutit ©F Bottloment
or'dvision. Whon Inaac learnd of Elise’ con-
nechon with the concorn 11(“"*“’ indignant at
boirg loft out tu tho eold and: 1gorously protested
agonet it.  He clajms that 116 secret treaty waa
trardulent, infquitous, upost and in violation
of Lis contract. [aaaosgb in conclusion: “And
your orator nsists {lv the cnormity of the
wrong and injustico a8 dono by lus brother is
notpallinted by ostexstious appoals to tho Al-
mighty, nor by thq fomowhat estravagant pro-
fesstong, contalnerin their nnswors, of broth-
erlt aTeation a+ tondoruess, with which emd
dofsudants attedPt to covor up their conduet.”
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