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FINANCIAL NEWS.

The Union National
Bank of Chicago.

Important Letter Addressed
to It by the Other
City Banks,

Its Probable Early Ro-
opening.

Prosident Grant's Views of the Grms,
and the Way lo lmprove
Iy Lossons.

What Measures He Would Urge
upon Congress if It~
~Were Now in
Session.

Seoretary Rmha.rdson Bxplams How
the Government Oame to
Lose by the Cooke
Failure,

A Report in Cleveland that Notes of the
Hichigan Soathern Road Have
Gono to Protest.

The Situation Elsewhere Without
Change.

THE UNION NATIONAL BANEK OF
CHICAGO,

On Saturday tho following courtoous docu-
ment was signed by the undermentioned banks
and baukers of this city, and handed to tho ofi-~
cers of the Union National Bank:

Cuioaao. Oct. 10. 1873.
To !M Presidentand Directors of the Union National

Bank ¢f Chicago:

GENTLEMEN: The undersignod bankers of Ohlcngo,
bellsving that there il no obataclo in lhe way ot your

with d cap-
ital, and reeognlzlng the advantage to Cbicago and
tho Northwest that will result from keeping the bank-
ing capital of this centre intact, take this oceasion to
expreas their undiminiahed good will and efncero hopo
that you will determins to reopen at once. We will add
that we have tho samo confidonce inthoe solveney of
the Union National Bank that we had before the occur-
renco of the Iate finuncial disorder,

With asaurance of high regard, we romain, cto.,

H, ¥, EaMes,
r a Bank ;
Onsox 8xmiTH,
Corn Exchange National Bank ;
Gxo, STURGES,
{dent Nor n Natlonal Bank ;
C. B, 8awTER,
President Fifth National Bank ;
J. InviG Pranoe,
Ptculuent Third National Bank ;
P, 0. MayNanp,
President Nnuonnl Bank of Commerce ;
D. D. SPENCER,
Prealdent Btato Savings Inatitution j
. GEO, SOHNEIDER,
. President National Bauk of Illinois ;
B, F, ALLEN,
President Cook County Nutloml Bank ;
: War, F, Exp1corT,
Preaident Contral Nutional Bank ;
F, C. Tarvow,
Vice-President Fourth National Bank j
8. W, Rawsox,
President Union Trust Company ;
James W, ScoviLLe,
President Prairie State Loan and Trust Company ;
HENRY GREENEDAUM,
President German National Bank ;
Cuanvss F, Gery,
President Hide and Leather Bank ;
J. YouNg BoaxuonN,
President of the Marine Company of Chicago H
Jos, Bam Rzep,
Cashler Mechanics’ National Bank ;
A, D, Rexp,
City Natfonal Bank ;
Josxen O, RurrEn,
President Traders’ Natlonal Bank ;
J. V. CLARKE,
Prosidont Hibernfsn Bank,

This expression of poisonal good wishes aad of

fid - in. the d of the National
Bank, on the part of nearly all the financial in-
titutions of tho city, will not only prove
gratifying to the officers and Directors of that
inslitution, but will assure its depositors aud
customers, both in and out of the city, that itis
abundantly able to moet all claims upon it with-
out trenching upon ila capital or surplus,
amounting to $1,800,000. As wo stated on Sat-
urday, the liabilities of the bank have been ro-
duced from $6,600,000 on the 24 of Septomber,
to lesa than $1, 800 000 at the present time,

The only rema lo toiter ption
is a tochnical dlfﬂoulty creatod by the National
Bauking act, which preacribes a cortain formality
in & caso where & National Bank haa gone into

liquidation. Woe stated yest y that
ic way the oplnion in financial circles that the
bank wouldreopen on Tuosday. Mr, Magruder,
the Deputy Comptroller of Currency, who has
been hore during tho * orisis,” loft for Washing-
ton on Baturday, with the necessary pspors to
moet the teohnioal requirements of the law.
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