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THE BITUATION.

Yestorday was tho first day eince tho panio
bogan that signs of o real ronction and im-
provement bogan to manifest thomselves in local
fmnneial circles. Thore have been days when
affairs wore a cheorful oxterior, and peoplo felt
Dbotter without exactly knmﬁug why. Yoslerday
overybedy scemed to Znow that thero was a
obnugo for the hetter. In the firat place, tho
prico of wheat advanced G conts por bushe}, and
bofore the closo of tha day, gainod 8¢ cents
niore, cloging at 81.03}¢ cash, against 91 conis
tho previous day. Cornalso advanced 4 cents,
with shipmonts of 410,000 bushels on Tuesday,
eand & demand for freight-room for 750,000
bushols® yastorday, Prices of grain aro now
higher than ot any timo sinco the panic
began. . Foroign oxclangoe has advanced in
New York to n point which insures tho
rapid and rogular movement of tho crops. Gene
eral trado was more activo then on any previous
day, and tho strects presonted a livelier appear-
ance than before, whilo the harbor was fairly
alivo with shipping. Tho savinga banks report
more deposits than ticos of withd l. Thoe
receipls of ourrency by the express companios
wero about 8,000,000, The banks have com-
menced croditing their customers for chiecks on
other city banksof good standing, instend of wait~
ing topassthemtlirough the Clearing-House. The
fast freight linos are doing o grain business fully
cqual to their capacity., 'The railroads are also
carrying great loads of tho cattle, and tho tom-
- pornry blockade at tho Stock-Yards has boon ro-
moved. They are now in & condition to recoive
and caro for all the cattle that may bo sent for-
ward.

‘I'hero iR nlso & healthier feeling in- New York
conscquent upon the advance in sterling ox-
change. Certified checks, however, are quoted
at 2 {03 por cont below par, which is not un-
natural in view of the fact that $22,000,000 of
-loan-certificates have been issuod. Tho slight
decline in stocks is accounted for in two ways:
(1) An indisposition fo spocnlate, and (2)
anles  of collaternls to mecoet matred
paper. Tho suspension of the banking houso
of Northrup & Chiok ia attributed to tho domand
that has been mnde on them by their Wostorn
corrospondents, Tho majority of these aro in
Kunsns, Dissouri, and oven as far south as
Toxas ; thoro aro but two or three in tho four
Statos of Tllinols, Iowa, Wisconsin, and Minnae-
sola. Ono of the most encouraging signs in
Noew York is that tho demand for currency from
tho country banks-Las materially decreased,
‘Ordota  for monoy ave _countermanded
and ovon groenbacks that have been drawn out
aro boing returned. New York I boginning to
traco tho immediate cause of the cuvrency lock-
up to onoof Jay Gould's stock cornora, Tho
‘sugpension of Paton & Co,y a dry-goods firm, is
only temporary, occnsioned by tho contrastion
in curroncy; it is intimnted that thoro willboa
liberal policy of estensi on any poreial
paper that may noed it, owing to the trunsient
stringency of the monoy market.

Elsowhero throughont tho country thore aro
tho samo ovidences of & restorstion of publie
confidenco that o to bo found in Now York and
Chicago. In Memphis, tho banke arc yesuming
and tho cotton trado is improving, Tho solid B,
Touis bankora have alrondy bogun to rogret tho
adoption of tho policy of issning lonu-certificates,
"Tho notico of voluntary liquidation by the Union
Nutional Bank, of this olly, bas caused no sus-
ponsions among its country correspondoots,
8 b was fonved might bo tho cage, Tho farm-
ora notos fn tho country banks falling dno the
first of tho month aro boing mot promptly. Tho
outlook g brighter from overy possiblo point of
view,
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