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TIME TO HALT,

No man can tell when, how, or where a panic
will atrike. Just now there ia & mania for
olutching greenback promises to pay. The
peoplo aro hoarding them as though tho criels
turned upon their possession, If they were so
much gold, with an actual and recognized value
all over tho world, thoy might, porhaps, be re-
gaordea as the last refuge, and the insane desire
to possess them and lay them away for futuro
use might be partially justified. YWhon it is
remembored, on the contrary, that they have no
intrinsio value, it is impossible to analyze and
understand the wild fury which may yot render
thom worthless. It is time for the people to
pauso long enough in thelr insensate rage to
consider where it will lead them, and how
they will escape tho suffering thoy aro
bringing upon themselves, It is not the
bankers, nor, ag a rule, their depositors, who will
suffer wost from the genoral suspension which
moy be forced upon the country. OQapitalists,
merchants, manufacturors, moneyed men, and
institutions generally may sustain heavy losses,
They may find themsolves forced to sacritice
their property., It may becomo necossary for
them to live loss expensively, Their summer
vacations may be ourtniled, and thelr trips to
Europo postponed. But this is not suffering.
These poople may be botter if not happior for
suoh a chango in their habits of life. They are
in no danger of hoaring their children cry for
broad or Aeeing thoso who are deareat to them
shivoring with cold. But the very retrench-
ments which they will be likely to make when
tho hard timeacome will fall crushingly upon
thoso people who depend upon them for employ-
mout, Whenoverthey in thoir busi
thoy cut off mon and women who have nothing
but their labor to look to for their support, It
~8 the mochanics aud the laboring people who
muet suffor moat from the effects of & panlo
which they have donoe nothing to precipitate,
The country ia tooming with excellont crops,
which will bo eold at low prices, Bread snd
meoat will bo oheap, The general canditions of
prosperity will be at hand, And yot, with all
those advantages, & genoral suspension will
force men out of employmont. The iron mills
will perhnpa stop work, and then car facto-
riea will follow, and go on, To hoard the our-
roncy s to witbdraw tho rocoguized medium for

tho trananction of business, and if the provailing
rago continues busluess must como to a sland-
wtill,

Tho plcture is an nnpleasant one. Wo draw
it with & purposo. Our moneyod mon have a
moro sorlous reaponsibility than they are willing
toseo or ncknowledge, Thoy muet not carry
the industrinl classes down to ruin in their
hendlong scramblo for greoubacks. Such o ro-
sult will rosot upon thom in more ways than
ono. ‘These people must live, employment or
no employment. Thoy cannot be permitted to
suffor from hungor when there Is plenty to ont,
nor from cold when there fs plonty of fuel. If
they are furnished with no opportunity to worlk
for their liviug, tho living must Lo given to
thom. Thoy will como back on the charity
and public taxes of those who have
money and business loft, Tho roal differonce
will be that the samo class of men who now give
them omployment whercon they live must thon
givo thom hroad and olothies and fuel, without
the return of tho good services of their sinew
and skill. The suffering of tho masses that will
be thrown out of omployment in cnso of o gon-
oral susponsion will bo sorions enough even at
this, It will bo all tho more so because it wiil
como upon them through no fault of their own.

It is this inevitablo result of & continunnce of
the prosont sonseless panio which the people
should contemplato before all othors. It ean bo
avarted now. Tho banks aro tho groat flucal
agoncios of this country, Though not the pro-
polling power, thoy are the indispensable cog-
whaol, without whioh the whols must stop. Asa
class, thoy aro solvent, The logitimate banking
businoss of the country was nover on so sound
o basis, Tho question of tho hour is:
Will you sustain them, or will you force them to
godown ? Their intorost and yours is thosame.
Thelr downfall is your downfall, bringing with it
an oxtent of suffering which you have no right
to heap upon a clase of poopls who have not
shared your wild and brscless apprehonsions.
To throw tho industrial classos, or any consid-
erable portion of them, out of employmont, is
the vory tip-top and neme of insonsate folly. It
is tho dircct road to ruin, and it is horriblo that
wo should be frightened into it by an gnis faluus.
Wo sny to the community now: Bustain the
banks that are left to you, or tho curroncy you
are hoarding so sordidly will bo wortlless ; the
progress of the country will be checked ; and
you will be practically forced to divide what is
loft to you, under the forms of taxation, with
these whom you will depriva of the only means
they bave of earning their living.
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