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THE PANIC IN CHICAGO.

CHICAGO, Sept. 26.—Thoe financial situation in
thig city, which last night appeared to promise
speedy improvement, was given an altogether dif-
ferent aspect this morning, by the announcement
that the TUniom National Bank, considered
one of +the strongest in the city, and
doing an immense business throughount the Western
country, had clozed its doors; and when in rapid
succession similar announcements were made in ref-
erence to the Manufacturers’ National, the Cooke
County National, the Second National and the Nation.-
al Bank of Commerce matters began to look serious.
An excited crowd soon gathered in thevicinity of the
TUnion Natienal, but though many uncomplimentary
expressions about the officers were made, there were
no violent demonstrations. Notice was posted on
the doors, signed by the oficers, stating that owing
to the active and increasing demands of their deposi-
tors for currency over the counter, and the require-
ments of their country correspondents, which
they saw no way of continuing for amy length of
time to meeot, they were compelled to suspend fur-
ther business for the present, a course which, under
the oircumstances, they believod to be for the best in-
terests of their depositors and stockhol@ers. The card
aeserts that the bank was perfectly solvent, had met
with no losses in the XSast or elsewhers, and has in
cash and good demand and time paper maturing
within sixty days abundant assets to pay
all its liabilities to depositors, leaving its
capital stock and surplur unimpaired. It
says that, if permitted, they will, withont
delay, arrange equitably and fully with their dopos-
itors. Tt also announces that all collections in their
hands maturiag in the pext fow days, and all remit-
tances received, will be turned over to the Mer-
chants’ Savings, Loan snd Trnst Company, unless
otherwise ordered. Notices posted on the doors of
other banks were to the same effoct as that of the
Union. Thero was much feeling manifested among
many of the bankers and other bueiness men over
what they deemed the unnecessary and precipi-
tato action of the Union in closing its doors
aftor action was taken by the urgent
advice of its President and by the Clearing-house
Association, and when there has been no apparent
run upon its vaults. There were others, how-
ever, who believed that the coarse pursucd was the
only one possiblo under the circumstances. Offi-
cers of the bank assert that the demands
of their country customers were coustant and imper-
ative, and that it was simply itnpossiblo for the bank
to stand the drain that was being made upon it. The
same report was made by tho officers of the Cook
Connty National Bank, which, with the deposits of
over a million paid out yesterday, within $30,000 of
the entire awount, this morning was called upon
by the country banks for §100.000 more.

Tho National Bank of Commeorce, with deposits of
£400,000, had pnid out all but $5,000, and similar re-
ports are made by all the othey suspended banks.,

The securitios of all these banims nre positively as-
serted to bo perfectly good, and ultimately tho sel.
vency of all is certain.

The Post says that Bank-examiner Spink express.
es confidence, based upon personal examination
within twenty-four beurs, in the solvénéy of all the
banks, 2nd 1 thelr obility to liquidats with their

depositors, and so escape being wound up by re-
ceivers.

The natural effect of the failure of the five banks
mentioned wus to cause a considerable run upon a
number of the banks which wore still open; but no
crowd gathered at any of them, and, with one or
two exceptions, 1t cannot be learned that there was
any serious draw upon any of them, and several re-
port a surplus of depoasits over payments,

Tho session of the Clearing.-house was longer than
usual to-day, on account of some difficulty in getting
at the bqlnnces, but the following banks, which in-
clude all but those mentioned above, went throngh
all right.

First National, Third National, Fourth Na-
tional, Tifth National, Merchants’ Nation-
al, North-weatern National, Mechanics’ Na-
tional, Commercial National, City National,
Merchants' Savings ZLoan and Trust Com-
pany, Corn Exchange National, Traders’ National,
Lunt, Preston & XKean MHiberaian Banking
Asgsociation, J. M. Adst, Central Nutiomal, Na-
tional Bank ot Illinois, Prairie State Loan and
Trust Company, German National, Bank of Mon-
treal, International Bank, National Hide and Lea‘h-
er Bank, TUnion Trust Company, State Savings Insti-
tation. Of these banks, at lesst eight or ten are
known to be in auch condition that their ability to
continue to pay all demands is almost beyond ques-
tion, and doubtless a much larger number might
safely be placed on the 1list. There are
others, however, among those who passcd the
Clenring-house to-day that it is feared will have
o succnmb to the same influences that closed their
fellow-banks to-day. There has been during the day
a much cooler and more hopeful feeling among busi-

ness men than could have been expected,
based, doubtless, upon the firm stand
taken by many of the strongest banks

and by more encouraging reports from New-York.
There is also a fair amount of carrency coming in,
an aggregate of some £609,009 having been received
by tho different express companies to-day. Private
advices from New-York also state that currency is
being shipped West, and that Western baunlks are
being advised that they may draw upon their bal-
ances there.

The action of the Board of Trade in stopping op-
tion sales for the present, and the conservative acticn
of members for the past few days in voluntarily ab-
staining from trading in options, has put the
grain trade in a condition to meet the
worst. There 1is considerable currency com-
ing in from the country for invest
ment * in grain, which will go to aid the
stringency. There is, however, an anxious feeling
for the future, and 2n intense interesi is felt in the
developments of to-morrow. Dispatchkes from Du-
buoque, Jowa, say the Merchants’ National Bank of

that city closed its deors this wmorring, giving
as a reason the impossibility of yprocur-
ing currency from Chicago. The commer-

cial National, of the same place, continned to pay
out as usnal, end, thongh there was something of a
run during the day, their depotrits nearly equaled
the withdrawals. A meeting of the Clearing.house
Association is being held to-night; but up to mid-
night thers has been no adjournment, and the pro-
ceedings cannot be learned.
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