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CONVALESCENT.

The Chicagd Patient Re-
covering Rapidly.

Another  Covrency  Installment  of
$3,600,000 Reaches ho City.

Considerable Deposits Received at
the Banks Yesterday,

How the Transportation Com-
panies Are Faring.

Resumption of Freight and
Stock Business by the
Railroads,

Greater Activily in ithe Movement of
Grain and Cotton,

A General Tone of Improvement Notioed
at the East,

Scoretary Richardson’s Views on thei
Finencial Sitnation,

CHICAGO.

THE BANKS,

IN DANKING CIICLES YESTEDOAY ,
tho most noticeable featuro was the gradual ro-
sumplion of business by soveral of tho banks,
Qf course, in no bank was theve visible any-
thing like tho steady businees which was Loing
carried on a fortnight ago, but utill the short in-
torviows between customer and President or
Cashier, generally ending in the negotiation of
commorcial paper, are appreciably of much
moro frequent ocenrrence. The reporter, in all
the banks that ho visited, found it harder work
to got an interview with tho hoads; but, whon
their attention was sccured, thoy oxpressed

thomsolves as  woll satisfled with the
stato of affairs,  What they universally
pray for is t{imo to allow things to

blow over and seltle down into the shape they
woro in beforo tho trouble commouuced. The
leading feature obsorved by baukers in the day's
business wan the goneral tondoney to soll Now
York oxchange on the part ot oustomers, & cor-
respondingly goneral ¢ y to buy not being
ovinced by the bankora. In almost all tho ruu-
ning bauke the hiead oflicors are able to report o
larger amount of deposits than cheques, and a
much quioter foeling umong customors, who aro
much gratified at finding tho bankers ready and
willing to accommoilato them as far s in safoly
convoniont, In {hoe opinion of egovoral of the
leading bankers the panie, even though it has
nlready done so much harm to the country, will
not in after timoy be looked upon 25 an unmixed
ovil. From its hard lesson will Lo gathered
exporiences which will guide the future opera-
tions of hanlkers of the fraternity in whose midst
the panio had its birth, while it will becomo
the duty of Chicngo bankers to eudoavor still
more to strongthen their respective positions,
and obtain an individuality which no outside
atorm can affect.
IN THE SUSPENDED BANKS

tho siale of affnirs remnin unchanged. At the
Manufecturers’ Bavk, the winding up of the in-
stitution’s affairs {8 progreesing as rapidly as
could boe oxpected, At the Union National Bank
everything Jockod quiet, and the lead officors
wore still oonfident in their opinion that the
stato of affairs in general remain such that
their final action will in future time be acknowl~
odged to havo been tho corroct one, ‘Takon as
& whole, tho appearanco of the fluancial world
of Chicago yestorday was as gorono and
cheerful ns could bo wisked for by the
most ardent. Tho rosumpiion of business
wag commonced, in a groatly modified
form, ofw course, hut yot it was commenced,—a
fact which amounts to_a good deal ; tho aggre-
gato incoming of cush into Lank vaults oxceeded
considerably tho outgoing of that commodity,
the army of savings bunk dopositors showad
great diminishment, the fecling among business
men was improved ; everywhero sone sign of
improvement was evidont, With the provalonce
for o woel longor of this stato of affaire, tho
panie may safely bo Iooked unon asa thingof tho
past. Tho umount of ourroncy arriving datly is
steadily inoreasing, Yostocday tho receipts were
813,000,000, It is oasy to soe that this supply
of currency will have a perceptible iufuence ou
the money markot, especinlly as tho amount is
likelv to bo more and more dvery day.

- #* NO NEWH I8 GOOD NLWs"”
i8 o snying truo of the financial situntion a8 woll
a8 of othor matters, and tho dearth of nows yes-
torday around town is ono of the hopeful slgny
clint we are happy to 'chronicle, Our roporiors
mado their usual ronnds among tho banks, and
the resule of thelr in tious is appended.
While there occurred no ovent to croato any ox-
vitomeont, it will ba seon that a bettor nnd firmer
tono provails, and that bankers rogard the sitaa-
tion as full of choor andcomfort.

Tho Chicago Savings presentod an unrufiled
front. Mr, Younger, the courteous Cashier, wag
absont, but one of hia suburdinatos announcod
that thoir depositors were bringing in monoy,
and soveral new.accounts had beon opened,

Tho Dlinois National was going ahesd 28 1t
has always done, and 88 it proposes to continue
doing. iﬂvorything wag all right and business
was improving. Confidonce provailed around
{ho promises.

The Third Natlonal was still closed. Thoro
was_nothing doing. No dellnite time Lins been
fixod for rosumption of businoss, but it is prom-
iged at an cntly day.

‘I'no Cook County National has been transact-
ing & unice buai sinco It reop d, and Mr,
Allen, tho President, was in fine spirits, Things
looked to him much botter. Thoy had new do-
nositors, and
i LVENYBODY FELT ENCOURAGED,

The susponsion of the Union National was folt
T'nesdny morning, but the offant gradeally woro
away, until it was hardly apparent yosterdny,

Mr. J. M. Adsit was in oxcellont hunor. The
Frospoch war brightor than over. Tho worat

bing ho saw in the futuro wero those Ctearing-
House certifiecates in Now York, He did not
liko them at all,

At tho Chieago Bank tho deposits woro moro
than the chiecks. 'Phoy hnd recoived a siroular
from tho First Natiousl in Now Yorls, which read
as follows s

Nrw Yonx, Bo[lvt. 29, 1873,~Pleass mako youy cheokn
upon ug *Payable through tie Qlearing-llouse,” in
conformity with the regulationy of the sesachited banks
of this clty, duonrak 1, Baxgw, Cushior,

T'ho Hide and Leathor Bank pursuos the even
tonor of ity way, Mr, Groy, the Casnior, said
that in tho East thoy were doing hueiness on tho
Clearing-ilouso basis, while the Weat was doing
business on o onreoney basis, which was

A QoD TUHIRG YOIt THE WEST,

ax tho Boundor curcancy would butnvally gravis
tate in this direotion, Ihanlts on Bwston wero
drawu at 3 per cont discount, Bonstan cannot
furnish uny curroncy, Morchauts ship hides and
loathor, and Clearing-1louze cortilentes are
placed to thiolr eredit in Boston, hut thoy got no
cwrrency, Milwankee, Bt Jiouls, and Datroft
woro doaling in New Yorlt exchrnge. ‘The beut
means to bring currenoy to Chicago ves to stick
{o tho owrroncy stundard. i buukt novor had
#0_IMANY now-ncconnty,

Preaton, Kean & Co. had much more monoy
coming in thun golug out, Doposdts woro in-
crousiug, It nolking bappened to darkeu iho

financinl eky, confidones would be yory quickly
rostorad, Tholr Govornmont seourity and gold
depertment had been througed all'day, which
was a good algn, showing that dome porgons had
monoy to buy, and othors werae realizing on their
sacurities. {{’uny now accotnts had boon slart-
ed, nnd thoy woro taking exchange for collection
in other citios.

Tho Firat National was moving along smooth-
ly, Mr. Gago, the Onsbier, diecornod signs of
rofurning henlth, It would take some time to
got back tho old confldonce, but it was suroly
coming. Intolligence from tho conntry was
good, and business wae gradually resuming,

MERRIL LADL'S BANK ALL RIGHT.

. A fow days Binco 1b Wie rumored that Mr. Mer-
ril Ladd’s bank at Evanuton was insolvont. ho
rumor was not truo, Iis debts amount to only
£46,000, and Mr, Ladd afirma bis ontire ability

| to pay ovory cont, and 18 making arrangements

! {o do'so,
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