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SWIFT, TIE IRISH BANKER

A AN WHOSE METIODS WERE THOR-
T QUGHLY ORMGINAL.

Yiow Mo Gtartad In Iero Befors 1840 and
rutit Gpn Ranking 1Buslness That Was
Marked hy Muny Unuaual Foaturss —
Feceutricity of Idons Manifested in Cu-
rlous Transuctions—Ils Fallure in Dusi-
ness and  Bubsequent Sorvice in the
Cemes

+ {hosa who camo to Chlcago pro-

‘.[8\.:: r:E"l.‘lu) thero are fow indeed who do not

o eocall Michard X, Bwitt. Mr. Switt

=™ come to Chicago

from Auburn, N,

Y., orriving hero

on horsebuck, He

remained but a

short time, and

soon roturned

East, deciding,

nowover, to make

his home here
later. Agaln, in

1830, ho started

for tho Westina

nnvnarnd TROOD.

v

1: w. 5(“'"'1"--
y his wife and » daughtor ©

y anied b,
::;?:Eg old. In the following spring he

od n pawnbroker's ofiice atthe north-
2:;: corner of Dearborn and Lake streots,
fhe lusiness proved very prosporous from
1) start, und gradually morged into banking
and general _cxchange, of which he became
vevy fond, In 1850 Mr, Bwift docided upon a
Furopan trip, with 8 view of ostablishing
branch agencles, and with the -intention of
drawing oxchange on all forelgn cities of im-
portanco in o financial way.' Ho.wns the
first 10 begin & system ol foreign exchange
heve, ond after his roturn could give lettors
of credit on nlmost every civilized olty or
country on the globe.‘ and his ll‘st: ot‘ i’orclgq

e cor od |
hundred., Ono of his pet theories was to
span the world with exchange; He was also
{ho first one here to establish financial con-
pection with Callfornia. In 1849, after the
breaking out of tho gold fover, ho advertised
in the Chieago Democrat as follows:

R. K. Swift will receivo deposits of money and
ahiow Interest ns follows: On cortiticates paya-
tie flve dys after domand, 4 per dcent; ten days,

. bpercent; fifteen dnys, 0 por cent; twenty anys,-
% por cent; twenty-five days, 8 per. cent; thirt;
duys, 9 per cent; Torty-flve days- 10 por cent. It
1h¢ sum or sums dopasited by one person shonld
exceed 31,000 tho time of demand is to be ar-
rorged by special coptract, A depasit bosk will
be opened from 1 till 4 p. m. every day (holidays
pnd Sunday oxcepted) at tho restdence of the
subscriber,” No, 48 BMichigan avenue, For the
benetit of lndies, sn additional 1 per cont will be
sllowed them over the rates above named,

o
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BWIFT,
nNMee over Kohn's store, No. 111 Lako atreet.
While on a second trip to Burope Mr, Bwift.

visited Irelnnd 1n company with Dr, Eg‘nn
and succceded in onlisting interest in this
dountry nmong o lnrﬁn numberof young Irish
yeople who nfterward cameto this coustry to
make it thoir future homo.  As an_ us

tion of the original methods adopred by Mr,
Bwift fn his business 03 & banker this incl-
dent is related: An Irishman camo to -him
for s nill of exchauge to take with him to the
“ould sod.” _Ho was unable to write, and
dentify
t hod 8

was also in doubt of being able to |
bimself when he got there. Br, Bwi!
large placard writien and pinped on his owan
breasty then, taking the man to a photogra

liery, hud thelr pictures taken together,
ga the placard was writton: .

=
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This {5 to cortity thut the man on my right is
Rarney Murphy, uand is eutitled to the face of the
draft which he'wil) presont. :

"Twa copies wore mnade of the pleture, one
of whitch was _mailed shoad of the traveler
and the othor Barnoy took with him and with
which he suceceded In getting his- money
without further identifieation. In November,
191, My, Bwift becano assoclated with his
brother, L. P. Swift, under the style of Swift
Bros., in thb Saloon Building at the corner
of Luke and Clark streots. .Tho business
continued 1o grow under the now:manage-.
ment, und the scarcity of money, combined
with hizh rates of intorest demanded by
everybody having funds to loan, aoted' as'a. |
slimulus to the ousiness, which was taken ad-
yaatage of, aud the Arm.wag.. iy !
{og well known, When tho old Metropolitan:
Buitding (Hall) was erected on-the corner of -
Randolph and Lo Sale streats the first floor:

was arranged for business Purposes, and was
occupled by Mr.  Bwilt, “his ° brother,
ond J. 8,” Jobunston_ undor tho style

of R. K. Bwift, Bro. & Jol
Ar. B. K, Swift was at the head of the frm,
and nplwnhsmudln{;z his many peculiarities
of doing husiness devoloped & declded busi-
ness tact which brought increased returns. to
the firm. Another ourious specimen of his
business dealings was the use of figures
in councction with his stationory. On
the envclopes which weroe sent by the firm to
Jreland was one like this, which ho designed:

~ ‘ Treland.

firm of R. K. Bwift, Bro. & Johnaton,
4 doing a bhanking business, also h:

The
beside
Tooms on tha upper floor. of the same buld-
g where tho h[::ouking bnsinoss was done

sad which wore run as a sort, of money-lonn
ofiice, whore even o highor rate of intorest
Wwas usked than by the bank propor. Iu 1a56
‘mu nart of the country waa flooded with
‘stumptail ? aud “wildeat” monoy, among
which there was a large amount o Georgin
snd Tennesseo paper.  Jap, 18, 1656, the firm
wvertised that thoy would nos tonke on de-
gqsn any more of the' serip that was issuned
§ those two Bintes, and thoreby incurred
s wuimosity of somo.ather bankers who
utinuvd 1o deal in it. Ho poratsted in warn.
I8 LVeTY one ugainst accopting this alle
Boney from those banks, and two othor
ankirs, (icorge Smith and J. Young Scam-
{{lgn}_n the Marine Bank, began o crusade on
DWIUs Bunk,' as it was always callod, and
When the panic of 1857 cume refused him
!?slstnncu. Durlng some difiiculty in pro-
‘\’ ous yeurs in the Marine Bank Hwift ren.
nt{ul them grent moneyed holp, but -could
50,-‘"‘1‘ the fuvor returued, In 8otober. 1858,
m“m 4 Banl fuiled. Thoy had louned money
o] undreds ut o high ratd of intorost on real
e e hecurities, and the punio of tho previ-
h:\)&car hud so depreciated the value of
pr l&u\ roperty that when'a );]Xnoh came thoy
o qot ket out by turning thelr securities.
;Ow:»« hany citjzens of Chicugo huve at
e timo worked In ¥ Bwift's Bunk.
o Will's weakness was for excessive rates of
m“]m‘, which he both pald to depoaitors
Lo tequired of borrowers, At one time a
Mn“ Went 1o him with o note for &),000, run-
Sllhxcu years, Swift thought this rather
whmung tye, but began to ﬁpﬂ'ﬂ
u e would “tako it at, “Letmo 800, ho
m&: % "ty rate is 8 per cont a month, and’
" dmsl m advance, thut's 80 per <€ent & yoor
’mluvpct- cent for the three. ycars; you'll
i ’qtl\\lﬂn(,l tho 5 per cent on the amoun
wanp lls ¥10, o, In other words, I shoul
by mtmt “mount for taking the note, angd 1
CustonSi¥e You any imoney. Beof® The
0o muxlﬁl did sco, aud docided his rates were

In wdiition )
i to his banking busines "
Bwitt oo 8 great Intorost lngnllltary u!lt'«llg;
heg c imsolf,” his enemlos sald, In 1847,
u“ncuxo hud but 14,000 people, he or
antocth 00 ¥Chicago Huseara and Light Ine
tion >'y, Vhich continued as an organiza.
Into ol 1854 when 4 merged
tho o Chicago Light Artillery, Durfng
Levi “)Q\.rheer riota™ in 1} when Dr,
- Boous was Mayor, Capt. Switt's
those u

SOWPUNY Was ainon
the nasistance

g‘;‘l"‘al Wa ity wit! ’3? tb‘g
e e number of prisoners was

Layor Buape Wi
45 to thoir efonoy in teot
B o foyyp
1y ¥ sides of the bul 3
Mfd thut the Mayor as a Sx‘x'ulgh'égm lw. i

e ! his -
m""\,‘if ¥ 4 diggru for him, domonltrm
ally ,‘,,11‘“',‘“14 one yun at the corner of La
g ustington streota nud the otfer
Yould he ﬁlhlff';oo- R‘"ldqlplh n':“d Olark ho
tht\:”u‘\fx“,mﬂg und proteot the. four sides

Iy i 00 Liis was afterwurds doue,
ity vy, ““"‘V'"S’ year, Mavoh 12, 1857, Afr,
dierGegeriected and commissioned Briga-
Divingn y¢'yyf tho Becond Brigade, Bixth
T Bigge ) zfnuu State militis, by Gov.

Wiz Gorseoll. On tho bre
<V Gen, ity yug wmong ﬁl: %it‘l)::nol‘w‘g: |

|
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mot at Bryan’s Hall on Clark streot in April,
1801, to adopt, resolutions on the firing on
Forb HBumter, and to tako such action as
mght he deemed propar as citizens of 1i-
nols, nnd to help carry out the order of April
15 Whon Gov. Yafes called for six rogi-
monts of militia for Immedintq scrvico Chi-
cngo lost no timo in responding, and two rcfl-

o,

ments wore formed into the Hecond llrlgn(
Sixth Diviston, Illinols Htate militls, Brig.-
Gon, . Bwift commandiug and fmvlng
threo aldes with rank of Major, Other com-
pantes wero rapidly formed, and the dn{v
after the meeting ot Bryan's Hall Gon. Bwift
roceived tho following ~dispateh Irom Gov.
Yates on an order received by him from the
Becrotary of Wart
SPRINGFIELD, 111, April 10, 1881.—Gen. &wlft:
As qulck ns possihle have as Atrong o force as
olt cun raiso, srmed and equipped with ammunl-
lon and nocdutremonts, nnd a company of artil-
lery read match ot o moment’s warning,
mossongor will start for chlg{m‘?n t:nlgm.
. 1

1D YA
Commander in Chlef.
Tho morning of tho 20th the messepger ro-
forred to in the dispatch artived In the pore
son of J, W, Bunn, who E‘nvo him the follow+
ln%vordor in writing at his headquarters, No,
10 Wells streots . N
ORICAGQ, April 0, 1881.—Cen, R. X, swist: T
sm lnm\?é h(v 'Gov. Yates to inform you to
raiso the largost force possible, ineluding artile
lory, and tako posaession of On\ro at tho onrliest
moment. ‘Tho utmost secrecy is roquire (3713
your expedition start as { agnlmx to Springfield
via Illinots Central Rafirond, Jony W, Buny,
Bpocial Ma:u‘ungnr from the Commander §n Chiof,

QY. YA

1t Is ficedless to go over the experiences of
tho troops at Cairo, nothing of an unusualnate
ure occurring. n, Bwift, after his failure
in tho banking business, secined to have an
trait of end Ing to keep his
name before tho public as a3 one-time
banker here, and the following fac.simile ia
ono of two which ho frequently used in after.
life. Tho sonl ho would uso in closing his on.

velopes for ycars atiorwards:

&”2%‘%(

‘74 FXy 9

After the bank-faflure in 1858 for ten yenrs
Mr. Bwift was engaged principally in buying
tax-titles, which grew_out of a connection
with John B, King
luonbauon of

ng  monoy;
5\5“')5 1§l\ure,- it
laved au_honest. ono,
credit was fairly well - {)reanrved.
10 .be the originator of tho trust-d
now {n goncral use. In U
business with D. G. Hamilton, at No, 126 Clark
streat, conunm.nf the purchase of tax-titles,
and romained with him as portner until the
summer of 1871. While of tho firmof D, G,
Hamilton & Co., Mr, Bwift still continued his
characteristic way of businoss transactions,
and while - competitors were udvertisin
“milliona to.loan,” he was satisfled_to to
opla through the daily papers that ho still
*bad six bits and a trifle .over to loan,” or
would #loan mouay to turn cornors.” 1ln the'
fall of 1871, after tho fire, his health failin
him, he removed to Colorado, whore ho resid-
ad until 1881, when he want to Missouri,
Thera he died Sept, 28, 1883, In the 70th yoar
of hMs age, . .
- Mr. 8wift'in his prosporous days was a
ver{ charitable man, geneorous cven to a
fault, and his many individual traits wero
novar protruded so us to muke him enemies,
His love of machanics was early doveloped,
and he had 'experimented with electricity
before Prof. rac’s discovery, and had
lcarned that sound could ba transmitted by
olectricity, . His yublic-spiritednoss “was
shown on many oceasions when in early days
a helping hand wasneeded. Ho was one of
tae incorporators of the Oakwoods Cemetery
and also one of tho original founders of - the
Acadomy of Seiences in thig ecity. Ho was,
nlso Treasurer of the **Illinois General Hos-
pital of the Lake,! opened in 1830 in tho
old Lake House. Up to tho timo of his
final .doparture from Chicogo Mr.  Swift |
was . one of the' recognized *land-marks?
«when met on tho streots; everybody seomed
to know hiwm, for he was quite oviginal in’his
manner and dress, as well as in poblic life,
A stout caunc was his habitual comygmiou, |
and,while .not ' above medium hls t, ho was
what - would - vulgarly. be: tormed. *
and. had o shambling galt as thou,
‘oided which -side of the street he was walk:.
N l}xg.on." Whild'a Fesident of ‘Chicago he ilvat.
‘lved on Wabash - avenue and-Adams streot,
and afterwards in one of Charles Bherman’s
cottages an Michigan -avenue, between - Lake
andolph stroets.” A short -timo bofore
his fallure bo built a handsome residence on
hlichigon avenue, wbore the Kicheliou Hotel
now_ stguds, and which _hs ocoupied till the
breaking out of the_ War, : A genealogical
‘trea writton up for Mr. Bwift by an expert
.showsa him to have boen a direct descondant
of “Dean Bwift,. Decan of triclk,
and that the Swift family in America de-
sconded from four brothers who camo from
the Yotkshire district in the seventeenth
century.- Mr. Bwift was s great admirer of
Thoreau, the poot-naturalist, and in his lator
years lived for about stx years in Michian,
isconsin, and Indiana a life out of doors
similar to that of Thoreau. At his death he
left a wife and threo daughtors who aroe liv-
ing. Mrs. Swift resides in Lawrence County,
Mo, A marrled duugmer, tha cldest, Mrs,
W. H. Christian, lives in _this city, unothor
daughter, Mrs. George Wheoler, living in
Colorado. .

be-
and his general
Ho is sald

=

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.



