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MAY BZ IN THE IAKE.

POLIOE INCLINE TO THAT TiEopy
FOR HERMAN SOHAFERE,

Charles Holter Tells Capt. Shea Tigg Ho
Saw the FPerson Who Took the By and
Jumped Into the Water Off Lake Yiew
Shore ¥riday, and That the Baykery
Picture Is of That ManeMrs, fichigne.y
in Terrible Suspense=Financial Affairy
of the Bank.

Herman Schaffner is the man who Junped
jntothe lake off the Lake View shore .
day night. if the story told by Charles Hu).:,
No. 691 Racine avenue, told tu Capt, Sypq
yesterday morning at defective headquartes
is to be credited. Holton declared thgt h:

Was a1most Positive wav the wan who hing
the beat at Diversey avenue was the nissi
banker. He declured that he recognized Ay,
Schafiner’s picture in the papers. Yecyl
iar circumstances surrounding the cgy
made him' alnost abreolutely eértain of
his statement. When shown Mr. Schafner's
photograph the young mau said that the mag
whom he saw hire the boat was somewhs:
older in appearance but that the festures
were identical, This may be duc 1o the fget
that the picture in possession of the police
was tuken some time ago.

According to Holter's story the man seemeq
to be wandering simlessly sbout. Fiually he
hired the boat. When he got into it he scemed
to handle the oars like a norvice.

During the afternoon Capt. Shea sent top
the two young eons of the missing banker,
First, Walter, who is 14 years of age, wny
taken into the Captain’s oftice. Two hats
were placed side by side, one of them bejng
t.bat If)ci,t‘imd in theboat. tath

you ever soc your father wear cj¢
of these hatsi” asked Capt. Shea, her

“Yes, I think I huve,” the boy repied,
“This one looke much like his,”" and he
pointed to the hat taken frow the boat. +#{)f
course,” he continued, * I might be mistaken,
bnﬁ.} do!ll;t think I l:mn."l6 . !

e other son, who is 18 years ¢ conld
not positively identl?' the hat andngfv’ns in.
clinéd to believe his father had never- worn it,
He conceded also that ho might be mistaken,
Others who were acqupinted with the banker
thought thegawe:e certain in their identifica.
tion of the hat,

Capt. Shen bases his thoory that Mr, Schaff-
ner is in the lake on these circumstances rad
#lso on the fact that up to the present timeno
one has been reported inissing with the ex-
ception of the banker. Mr. Schaffner has been
missing since Friday, the niﬁht the unknown
man hired the boat in Lake View,

A Reward Offered.

Mr.-Schaffner’s friends last night decided io
offer a reward for any infornwtion that sy
lead to his discovery. The following letter
explains itself:

To the Chicago Press—Gentlomen: Will you
pleaso state through the medium of your several
g&pors that tho frierds of Mr. Herman Schatfuer

or $500 reward for auy relicble informatinn
loading to his discovery if living, or the recovery
of his body if dead? Yours truj)'.

- Acop NEwXAN,
Chamber of Comunres Batid

Attorney Jacob Newmnan, who knew Mr,
Schaffuer intimately, said last ni;lzht that ha
considered Holter's story plausible,

“ He told it in a straightforward way,” he
said, * and did not contradict hi:nself on an
exceedingly rigid examination. I wus ai the
Central Station today when Capt. Shea was

uestioning hiin, and if appears much usif
the mun whe rented-the bout Friday was Mr.
Schaffner. Holter told me that be was
standing nenr him whes. he asked the price of
d boat by the hour, ard he wus greatly im-
pressed by the wau't actions. They were
those of one demented, he thought. And
when we showed him M=z, Schatfner's photo-
graph he identified it beyond any doubt. I
am inclined to believe him.”

At Mr. Schaffner’s rcsidence on Wabash
avenue yesterday afternoon there wasn card
over the bell usking visitors not to ring. A
young man, who said he wusa friend of the
family simply, cemme to the door. He wua
visibly affected, und his red eyes and swolien
eyelids indicated that he had been on wath
for « long time, Heuanswered guestions asked
himwr in a busky voice, almost choked with
emotion, and frequently had to stup to wipe
the tears from his eyes.

¢ The sumy and substance of it,’”” he said, * is
that Mr. Schatfuer must have lost his reuson
between 1 and 1:30 p. m. Friduy. There i3
no other way to account for it. If it had not
been for that nothing would have happened
to iae bunk." : .

“ You have absolutely mno news or trace o
him?"”

* None whatever.”

“How about the hat supposec to be Mr,
Schuffuer’s that was found in that boat?”’

% That is being looked into fully, butl
do not soe how it was possible for him to get
to that boat landing.”

‘ How ix Mrs. Schuffner?”’

“Sheis ina terrible state of prostration
and unless somecthing is done to eund this
wretched suspense one way or the other it will
kill her.”’

*How is Mr. Becker?™

«“He is completely prostrated, too, and
nearly as badly off a8 Mrs, Schatfuer. His
grief and anxiety are terrible io witness, and
we have to keep both of thetn entirely secind-
ed and watch them constantly, 1t fs a horri-
ble thing, all this uncertainty and suspeunse.”

Gilbert B, Shaw, President of the American
Trust and Savings Bank, the ussignee of Mr.
Schaffner’s bank, suid last night :

* From all that I huve been uble to learn in
the examination I have so far 1aade it was u3
fair and honest a fallure as I cever knew.
think myeelf that Mr. Schuffncr went awa?
witha broken heart because he could aot
meet his obligations. There hus Leen no con-
ference of bankers today. us far as I know,
and there is nothing for them to take care of.
The lower part of the safe was found
on examinsation to be locked and no oue but
Mr, Becker had the combination. We conse-
quently were unable to tell what sccurities
were fnside, and Mr. Becker hus been so far
unable to be present. I went down tosee
Mr. Becker today and found him so pros-
trated that he could tell me little. 1arked
‘i about the street railroad stocks they were
reported to have on hand, He waid all the
street railrond stocks they had bud been dis-
posed of as far as he knew.”

Levy Maver Talks.

Levy Mayer of counsel for the assignee said
he had just finished a conference with three
bankers on the Schatfner matter,

¢ These bankers hold 8.G00 shures of streci
railway stock, which was pledgod to thein W
secure louns, They can sell it, il they wish,
under the collateral clause, and the coufer-
ence was to determine the udvisability of
holding it or throwing it on the market.
course the security is ammple for the loune
made and none of the bank« of the city,
I wmay say, urs out $1 on th
Schaffner fuilure, being minply secured. but
the question with them is sitnply on the ad-
visability of throwing these shnres onthe
wmarket. They certainly have not decided as
yet to market their stock.,

“As far as we have gone we Lave found
the fullure to be rfectly  honorsble
We thought for awhiﬁf Saturday afierndcn
that something had been discovered that was
at lenst questionable. People were telephon-
ing and telegraphing us from aull over the
city and country to return them their npotes,
some in large umounts, which hud been seut
to Mr, Schaffner in the ordinary course of
business to dispose of. We could not find
them anywhere and feared for uwhile t
they meight have been hypotheeated and not
reported. However, we finully found a large

ketbook in which cvery note, as far as we
now from the inquiries inade, was placed s
alyhabetiml order.

*The Deimel failure of 1800 liag also
come into the Schaffner case,” Mr. Mayercon-
tinued. * There was about $100,000 ow;:gz
Schaffner by Deimei which Schaffner secured.
We contested his right to it in court. The
final decision by Judge Collins was that he
would tie up the money in the receivers
hands, Lutdirect him to deposit it in Schuff-
ner's bauk. This was done and this 1son=y
was carried by Schaffinerus an asset.  The de-
clslon of the Appellate Court denies Schutfner's
right to the money, so that there is unother
$100.0G0 to be accountew. for, though pre-
sumably it tnuy be reckoned now umong
deposits, which ure about §750,000.”

* When will you bave a more accurate
statement of affgirs?"’

* Probably Monduy night. We should
know by then.”
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